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THE TREATY OF WASHINGTON. 
Tae Treaty of Washington has had a strange history. From 

| @ novel of “incident” than that of a grave matter of busi- 
ness. It is so now, and the matters which were so elabo- 


week to week its course for months has been more like that of 
i rately commented on by the House of Lords on Lord Russell’s 
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motion, and of which we ourselves spoke last week, have | now | 
become ancient history. Nothing depends on the points then | 
considered, and everything depends upon other points. | 
We last week thought that the two Governments, having | 
settled the “indirect claims” —having , that is, that! 
those claims should be waived before the Geneva arbitrators | 
—would have no difficulty in arranging the rest of the sup- | | 
plemental article. We believed that it would have been} 
only necessary to say that neither America nor Tag-| 
land in future would put forward any indirect claims | 
in cases similar to the Alabama. But it now seems that the | 
American Senate vastly extended the renunciatory terms. 
They laid down for the future a rule which was too vague 
and too new to agree to in haste, and which therefore we 
declined to agree to. On this point the Government will | 
have ar impregnable defence. No one could have pardoned 
them if, to evade a temporary difficulty and to “save the | 
” Treaty,” they had bound England, in secret and without dis- | 
cussion, by a vague or injurious rule of indefeasible obligation. | 


The difficulty of the Government will be to show that they | 
were right in the next step. 

They proposed that both Governments should apply to the | 
arbitrators for a postponement for eight months, and in that | 
case said they would file the “list of points” required by the | 
Treaty, though with a special explanation, and a full reserva- | ' 
tion of our right to object to the indirect claims. And this | | 
Mr Fish has rather roughly refused. He says he will apply | 
for no change in the time of arbitration; that only a Treaty 
can make a change; and that as for a reservation of our sup- 
posed rights, he will repel it at least with energy if not with | 
indignation. The circumstances are not yet enough known | | 
for us to decide peremptorily, but we doubt if our Governujent | 
were wise in proposing this expedient. In fact it has ‘not| 
succeeded, and it could hardly have seemed likely to aucceed. 
If President Grant had assented to it, all his opponents would | 
have said: “ Ob, we understand all this. You won't give up| 
“ the indirect claims while you are being elected, but you will | 
“give them up as soon as you are elected.” And a candi-| 
date for the presidency can hardly expose himself to that. | 
After so many proposals, our Government should have been 
careful (both for our dignity’s sake and for other reasons) not 
to propose anything new which was not plainly good and 
almost sure to be accepted, but was certainly more likely to 
be rejected than not; in fact, it has been rejected with much 
energy, and perhaps a little e contumely. 

As it now stands, the English Government are to decline | i 
to-merrow to file their list of “points,” as the 5th clause of | 
the Treaty requires, and to give as their reason the funda- || 
mental discrepancy of opinion as to the whole subject of aibi- | 
tration, and to ask for an adjournment to see if that difference | 
can be settled. The American Minister will not object to tat | 
adjournment if the arbitrators believe they have the power to |; 
adjourn, and think it best so to do; but they will not ask for | 
it, and will probably hint that it is not legal. 

We cannot undertake to prophecy what the arbitrators will | 
think at Geneva to-morrow. On the one hand, theforms required | 
by the Treaty will not have been complied with. Great Britain | 
has only filed a counter-case under reservation, and she declines | 
to give in a list of “points” toberelied on at all. Whether there- | 
fore the arbitrators will consider that they have anything befyre | 
them we much doubt, or that they can enlarge the time which | 
the Treaty gives for filing the necessary documents, we also 
doubt. Their powers are, they may well think, sii 
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| limited by the words of the Treaty upder which they act; if 
there had been no such Treaty they could not act at all, and 
| now that there is a Treaty they cannot pass one hairsbreadth 
beyond its provisions. At least this would be the opinion of | 
a clever English lawyer; but whether the continental jurists | 
by whom the case will be decided will also be of that opinion 
is more than we can say. 

If the tribunal consider that they have the power to 
adjourn the arbitration, we are in full hopes of a good result. | 
We doubt if it is the interest of any party in the United 
States to make political capital at the present moment by | 
strong abuse of England. No doubt such a party might then | 
obtain the Irish vote, but it would also offend the thinking | 
public, which wishes to stand well with England, and the 
financial public, which wishes to borrow money of England ; 
and to irritate both would be to buy the Irish vote too dear. 
But in so obscure a subject it is better first to know what 
happens at Geneva before we proceed to speculate on its 
consequences. 
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THE DUKE OF RICHMOND ON THE BALLOT. 

Tux Duke of Richmond is a very moderate and usually a 
very sensible leader of the Conservative party in the House of 
Lords. He is always temperate, and he is usually judicious. 
He has shown both qualities in deciding to give the Govern- 
ment Ballot Bill a second reading, and in detaching the more 
manageable members of his party from their association with 
those hotter Tories who, with the Marquis of Salisbury, fol- 
lowed Lord Grey’s lead in resisting it. It is perhaps the mis- 
fortune of the constitution of the House of Lords that it 
cannot throw out even partially popular measures without 
inevitably rendering them more popular. Nothing can be 
more certain, from the Conservative point of view itself, than 
that the policy proposed by Lord Grey would, if adopted, 
have added enthusiasm to a cry which, as the Conservative 
Peers maintain, is now raised in so lukewarm a spirit. 
No doubt it cannot be satisfactory to the Peers to reflect that 
they have at present really no means at their disposal for 
diminishing the popularity of any measure which comes from 
the popular side of the House of Commons. If they pass such 
measures they give up the fight; and if they resist them they 
make the measures far more popular than before. No doubt, 
considering that the House of Lords is itself a popular insti- 
tution, against which it is quite impossible to raise a really 
successful cry, this is a very anomalous state of things. But 
such is the fact. The House of Lords is popular only on con- 
dition that it gives way with sufficient eens to the mea- 
sures which the constituencies of the House of Commons 
really favour; and while it does so it is very popular; but 
directly it begins to resist them, that resistance is the cause of 
| @ great increase of popular favour instead of a diminution of 
‘, it. Certainly nothing can be odder than such a state of 
| things; but it does great credit. to the temperateness of the 
| Duke of Richmond’s judgment that. he can fully grasp and 
_ acquiesce in it without being carried away by Lord Grey’s and 
Lord Salisbury’s unanswerable demonstrations that there is 
no sort of political logic in such a policy. 

But when we pass from the Duke of Richmond’s very wise 
decision as to the course to be pursued on the second reading, 
to the course he advises in Committee—namely, the change of 
compulsory into optional secrecy—we are compelled to with- 
draw our approbation, and to point out that he either 
makes a complete confusion himself, or at least is in danger 
of causing a great confusion in the minds of others, between 
two completely different things—optional secrecy as regards 
the voter's own account of his own vote, which nobody even for 
a moment pretended to interfere with, and optional rather than 
compulsory suppression of the evidence as to that vote, which, 
if it be engrafted on the Bill, will unquestionably insure all the 
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MrGladstone as follows :—“ Now, what isthe Ballot ? 

** popularly, it is a Bill to establish a mode of secret voting. 

“ What does that mean? Much advantage is taken of that 

‘|| 4 expression, and it is said votes ought not to be given in the 
'}| £ dark, and men ought not to be ashamed of making known 
“ what theydo, Iquite agree with them. Probably there is 
no man in this room whose vote will not be as well known 

. as if the Ballot had not become law. I have no doubt your 

* yote and mine will be just as well known when the Ballot 
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mischiefs of both systems—the public voting and the secret voting | than ever. 


system. The Duke of Richmond stated that hequite agreed witn | 
what Mr Gladstone had said about secret voting, and he quoted 


Wesay, | 
g- evidence as to the nature of 






« becomes law as it is now. We mean by the Ballot protes, 
« tion for the weak. We mean to put it into the power of 
« the voter to vote secretly if he likes. He will be the 

« judge of that. He will be the best judge of the interests that 
“ weigh withhim. He will be the best judge whether other pe 

« will not interfere with the freedom of his nein anal 
« himself must be the best judge whether he needs proteetion, 

«« Where he needs protection, the Ballot would give it to him, 

« and where he does not there will be no secrecy, and hig 
« yote will be pretty much as.well known as his vote is now,” 

Now, it is perfectly obvious that what Mr Gladstone was then 

speaking of was not the elector’s option of giving or suppress. 

ing the evidence as to his vote, but his option of saying or 

not saying publicly how he meant to vote, and how he had 
voted. No one ever dreamt of refusing an elector such ag 

option as that under the Ballot. But the option of producing 
evidence as to his vote, is one which, if the Ballot is 

to be of any use at all in suppressing corruption and in. 

timidation—i.e., if it is not to be an evil instead of a ali 

you must refuse, and we only fear that this Bill will not refuse 

that option half completely enough. What can possibly be 
the use of passing a measure by which the really inde 
pendent voter, whose word would not for a moment be! 
doubted, and who has absolutely no reason at all to conceal 

his vote, receives the power to conceal it if he will 

but under which the dependent voter,—who, whether 
for purposes of corruption or from fear, does not 

dare let it be doubted how he has voted, so long as he 

is legally permitted to disclose it,—has every motive in the 
world for not availing himself of a secrecy which is 

granted solely for his protection? Does the Duke of Rich- 
mond suppose for a moment that a Ballot Bill would ever 

have been proposed for electors quite beyond the influence 

of either gold or threats? Yet if he contrives to make it 

optional whether the evidence of his vote shal! be pro- 
ducible by the elector or not, he contrives to make the 
measure worse than useless for the protection for the only 
classes in whose interest it is proposed—positively injurious for 
them. For while at present thev haveat least both the support 
and the excuse of public opinion for often resisting undue in- 
fluences, the optional publicity which the Duke of Richmond pro- 
poses to give them will not gain them this backing of public 
opinion in anything like the same sense in which they now have 
it. The publication of the vote will be a private matter, 
though the vote will not be secret; nothing of the force of 
general publicity will be brought to bear on the elector. 
He will have the strongest possible private reasons for show- 
ing his vote, if his vote be in the interest of the 
briber or the intimidator; but he will have no public sym- 
pathy either in concealing it or in giving it on the other side. 
For though there will be two or three witnesses, their evidence 
will not be widely published, and there will be no general 
notoriety as to the vote at all. Clearly the only political advan- |} 
tage a Ballot Bill can possibly give must be gained through | 
that compulsory suppression of all authentic evidence as to 

dependent voters’ votes, because this, and this alone, will prevent | 
the possibility of efficient bribery and intimidation. Besides, 
as we have carefully pointed out, a great deal of intimidation | 
is really not due to any threats by anybody, but to the poor 
tenant's or workman’s timid impression tliat it will always be | 
safest to be known to have voted on his landlori’s or em-| 
ployer’s side. Give him the means of proving this, and he 
is quite certain not to give an independent vote. “ive 
him no means of proving it, and as his landlord or employer | 
can never be sure whether the tenant or labourer has voted 
for or against him, the tenant or labourer will really do as he | 
pleases. But without the compulsory suppression of all 
evidence on the subject, bribery, and also intimidation of ooth 
the voluntary and involuntary kind, will work more powerfully 












If the Duke of Richmond were as judicious in relation to 
the substance of the Ballot Bill as he is as to the danger of 
rejecting it, he would really try to make the suppression 

; the vote given not less but more 
complete. We pointed out three weeks ago how very great 
the danger is that all the votes of corruptible or timid electors 
not then allow for the operation of the clause introduced into 
the first schedule of the 25th subsection, directing the voter 
to fold up his ballot paper and plaee it in the box without 
its being visible to any other person—a provision which 
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makes publication of the vote illegal, and subjects a voter 
who ccteunans this section to the penalties of a mis- 
demeanour for disobeying an Act of Parliament. We are 
quite willing to admit that this makes the case better 
than we had supposed, but we cannot allow that the provi- 
sions in this respect are nearly strong enough to attain the 
only end worth having at all—the habitual suppression of all 
satisfactory evidence as to the nature of theelector’s vote. In 
the first place there is the option which the Duke of Rich- 
mond points out, offered to the unlettered classes, to avail them- 
selves of the assistance of the presiding officer in filling up 
their ballot papers, which lets in a great deal of private 

blication of votes for sinister purposes. Electors of 
the class who are bribable and intimidatable are always 
|\ignorant enough to make a fair case for such an appli- 
cation, and the Duke of Richmond will probably attempt 
to make it easier for them than it is now to obtain 
this excuse for publication. At present they must 
make a declaration before a magistrate before they are 
entitled to this excuse ; but we have no doubt that if the Duke 
of Richmond’s very unwise policy is to be carried out, the 
first thing to go will be this hindrance in the way of illiterate 
voting. But in the next place, we have great reason to fear 
that even if the first schedule of the 25th subsection be left 
unaltered by the House of Lords and it shall still involve a mis- 
demeanour for the ordinary voter to expose his vote, there 
will yet be so much difficulty in the practical enforcement of 
the penalty, that a practice of breaking through law with 
impunity might nevertheless spring up. Mr Forster, no doubt, 
tells us that if such a practice does spring up the Govern- 
ment will not hesitate to enforce the law. But a mis- 
demeanour could not be proved and punished without a 
Government prosecution, and a Government prosecution 
would be a matter of great difficulty and odium in such a 
case. Would the Government prosecute voters on its own side 
or those on the Opposition side for showing their votes? If on 
their own side it would be very unpopular, and lead to great 
murmurings in their party; if on the Opposition side, it 
would lead to a very great cry of flagrant injustice. Can we 
doubt that a very strong wish would be felt by all Govern- 
ments, however high-minded, to find a decent excuse for not 
prosecuting at all? On the whole, we are quite convinced 
that the only way in which the Government Bill can be :in- 
proved would be by rendering the clauses against a display 
of the voter’s vote more stringent,—say by inflicting a slight 
but summary penalty not involving a Government prosecu- 
tion, and which no one would like to incur for the sake of 
such display. We are not so sanguine as to hope that we 
can change the Duke of Ricbmond’s policy in this matter. 
But wedo hope that we may induce some of his more moderate 
followers, however much they dislike the Ballot, to shrink 
from supporting him in a course which will deprive us of all 
the advantages which secret voting might bring with it, with- 
out restering any of the advantages of publicity, and of a re- 
sponsibility exercised in the face of the public. 





THE BOARD OF TRADE RETURNS FOR : MAY. 


Tue returns for last month continue to exhibit the remark- 
able growth of our foreign trade which has been going on 
for many months—so far at least as values are concerned. 
Our imports this year, as compared with last year, have 








Five M: nths 
May ending May. 
£ £ 
foinncnane 27,578,000...» 141,926,000 
isi | 3308.00 Sa 128,959,000 
Increase in 1872.....+..0.0+-.-++ 3,270,000... 12,967,000 
crs aitansarcees. MEW veresstas 101 % 
—showing that while the improvement in the five months of 


the year ending with May has been 10 per cent., the improve- 
ment in the last month has been at rather a greater rate, or 
18 per cent. Our exports again, as compared with last year, 
have been :— 


Five ape 
x cniing y- 
= 98,980,000 
WBTB ceccccccscccecccce+socccccnnpseepcenapess 771,000 — ...seeeee 
BBVA, ccqeectcccsencsscvcces csageosscconsceesen 19,100,000) ..eceeees 82,379,000 





eee eeretee 1,671 16,601,000 
seeeeesessesseneneeeesoonss 3% ceceeeses 201 % 


; % 
Here the teeteens in the last month is only at half the rate of 
increase shown in the whole course of the year till now, but 
it is far from being a small rate of increase. A continuous 
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increase of 9 per cent. is much higher than has yet been || 
experienced on the average of a series of years. 
So far then the account of our trade looks as well as it has | 
done all through the present prosperous period. It is always 
important however to see whether the increase is due to an 1t 
increase of production and business, or is owing to the general | 
inflation of prices. If both causes have been in operation, it | 
will be useful te know to what extent each has operated. The || 
inquiry is most important ata time like the present, when it is 
known that there has been a very great rise of prices, and the 
augm *ntation of trade shown by an increase of values must be 
a good deal suspected. We find that in fact as regards our ex- 
ports the increase of value due to a rise in price is becoming 
of increasing importance. This is shown by a comparison of 
the proportionate increase in quantity during the five months 
with the proportion of the increase during the month of May 
alone. If we take the five months, we find that there is a 
very material increase of quantity; but if we look at May i 
alone, it appears that the increase is generally less material, 
and that there is an increasiag number of instances of decrease. 
The inference is that the increase of quantity is going on at a 
diminishing rate, and is now not very great. We take, first, 
the figures as to the increase of the quantities in the five 
months, making as complete a selection as possible of the 
leading articles of our export trade :— 
Quantities of the Undermentioned Articles Exporrgep in the Frve 


Montus ending May, 1872, compared with the corresponding period 
of 1871. 


: 
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Cotton yarn ............... 













— piece goods ...y: on ie ol 
Iron and steel ............ ose oe 
Linen yarn.................. (04, | 2,731,000, 182 |, 

— piece goods ...yards| 102,910,000 oon ose 
Jute manufactures ... — 30,249. 23,263,000} 6,986,000 30°3) 

Occ dew drcedacconal 4,350, 1,066,000 245, ose om 
Broad silk .............-. y 1,031,000) ius wnat 73,000 7"; 
Woollen yarn........... ... 16,088,000; 1,600,000) 10°0 ose eve 

— cloths ............ 11,330,000, 1,263,000) 11'1 

Worsted stuffs ............ 32,912,000 15,108,000 45-9 


quent ee nioastons —oetatin ——— 


There is here an average increase of 20 per cent. in quantity, 
in some cases as high as 30 per cent., while there are only 
two cases of a decrease. But if we look at the exports of the 
same articles in May only, we get the following comparison 
with the corresponding month of last year :— 


QuantiTsEs of the Undermentioned Articles Exportep in the Month of | 
_ May, 1872, compared with the corresponding Month of 1871. 


























Increase, Decrease. 
1872. 1871. omen 
Amount. % | Amount. | 
aa tenis eevee WHS 422,000 367,000} 55,000 15°0 és 
SI haviccccntasccosdeibl Ibs 563,000 482,000 81,000 168) ese 
ee: tons 1,275,000 1,235,000 40,000 32 uae 
aad gedtecairancental ewts' 7 65,000 13,000 20°0 : a i 
Cotton yarn ............... lbs} 16,255,000; 17,701,000 = 1,446,000} 8&2) 
— piece goods ...yards| 262,198,000{ 290,857,000 ; 659,000} 99! 
Iron and steel............ tons 357,000 351,000 6,000 1-7 ene 
Reser sichcecrines lbs 2,137,000 2,909,000 ibe + | 772,000) 266) } 
— piece goods ...yards| 18, 17,362,000} 860,000 49) oat | i 
Jute manufactures... —- 5,904, 4,566, 1,338,000 29-4) sans: 
Seed oil.............-.000--.gals 1,019 846,000) 173,000 20°4 ; “ee } 
Broad silk ............... yard« 17 124,000) 50,000 403) ‘ ooo | 
Woollen yarn ............ lbs: 000, — -- | 573,000) 146 | ? 
ae GEOER 0.002000 aa 1,247,000 1,675,000) 272,000 16.2 mae ae 
Worste? stuffs ............ — 9,141, 8,775,000 366,000 4°2) ! 
i 


The percentages of increase or decrease, it will be observed, | | 
are very different from those of the above table. There are | 
{ four cases of decrease instead of two. In one instance, where 
the article in which the decrease is shown is the same (linen 
yarn), the percentage of decrease is 26°5 per cent. for the. | 
, month, against 18:5 per cent. for the five montis, and in | 
three instances—cotton yarn, cotton piece goods, and woollen | 
yaro—where there was an increase of 5-9, 3°6, and 10 per 
cent. respectively for the five months, there is a decrease for the 
month of 8-2, 9-9, and 14°6 per cent. Where there is an incr-ase: 
| both for themonth and five months, the rate of increase for the: 
month is usually very much less. Thus, iron and steel exhibit 
an increase of 20°3 per cent. for the five months, and only: | 
1-7 pee cent. for May— 





i 

149 per cent. for five months ; 32 per cent. for May. } 
Linen piece goods 248 _ _ 42 -_ _ 
Worsted stuffs...... 45°9 _ 4aa Cl — _ 
coceoccceccecce 20°0 — _ 150 _- - 


There are one or two cases where there is a larger propor-/ 
tionate increase in the one month than in the five—the most 
important exception being broad silk, where thers is a large 
increase in the month against a decrease in the five months ;: 
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| but these exceptions in no way affect the general character of 
‘the table. Our exports of coal, of iron and iron manufactures, 
of cotton manufactures, and to some extent of woollen and 
| linen goods, all exhibit a tendency to fall off—not very marked 
| as yet, save in one or two cases, but still sufficiently manifest 
| to call for remark. 


A comparison of the quantities with the values corrobo- 
‘ rates the inference suggested by these figures as to the large 
‘influence which the rise in price has had in augmenting the 
| values of our exports. The values of the above articles of 
‘export in May, compared with the May of last year, were as 
| follows :— 

| Vauves of the Undermentioned Articles ExrorTep in the Month of 
May, 1872, as compared with 1871. 


owe 


| 
Increase. 











Decrease. 
| 1872. 1871. _———- ——_|-_ —_- 
Amount. | % | Amount. | % 
£ Bei hug £ 
A IIE, . acntcnttanocnemaas 243,000 157,000 86,000) 54°7 ioe 
CIEE | cotkcsntincepiones 39,00 15,060 4,000) 26°0 
i Sd tanek tnienpiesonnbios 826,006 583,000} 243,000) 41°7 
; Copper... 372,000 242,000; 130,000) 63°7 eee ove 
| COULON VAIN....00..-.---eee-. 1,259,000] * 1,320,000 anh eee 31,000] 23 
| — piece goods........... | 4,487,000) 4,6 it vase 81,000) 1°8 
i Tron and steel.................. 3,460,000 2,783,00% 677,000 24°3 ono bis 
| Linen yarn ....00..-200.--...-+-] 154,001 181,000! eco | ee 27,000) 149 
|; =< piece goods ...... .... 668,000 543,000 125,000) 23°0 ooo a | 
| Jute manufactures... 97,000 76,000 21,000 27°6 oe ee 
5 RBS cerns cteecetmen- 141,000] 114,000) 27,000 238) kw. |... 
SIRE GUTS. .ccccerssevsecnens-s 32,000 33,000 a ae 1,000, $0 
| Woollen JAIN ..vceve0e.-.0-.+++] 494,000 541,000 in oe 47,000] 87 
Le RUIN cncccescrece a 409,000 309,000| 100,000, 32°4 oe hes 
| Worsted stuffs .........4-.--. 1,712,000} 1,615,000! 97,000, 60 
} 


| It results from this, comparing the quantities above stated, 
| that the increase of valus is very much greater in proportion 
| than the increase in quantity. Among the most conspicuous 
| differences are—copper, which has increased 20 per cent. in 
| quantity, and 53:7 per cent. in value ; iron and steel, 1-7 per 
cent. in quantity, and 24°3 per cent. in value ; coals, 32 percent. 
| in quantity, and 41-7 per cent. in value; alkali, 15 per cent. in 
quantity, and 54°7 per cent. in value. As regards the cotton 
trade, there is a decrease of only 2°3 per cent. in yarn, and 
1°8 per cent. in piece goods in value, against a decrease of 8:2 
and 9°9 per cent. in quantity ; in linen yarn there is a decrease 
_of only 14°9 per cent. in value, against a decrease of 26°5 per 
| cent. in quantity ; and in linen piece goods the increase in 
| quantity is only 4-9 per cent., against an increase of 9-23 per 
| cent. in value; in woollens the differences are of correspond- 
| ing extent. Thus the increase of value is by far the most 
| prominent fact, and we are within the mark in saying that 
but for the rise in price very little advance would have been 
| shown by the figures of our export trade. 


| ‘We need hardly state the obvious comment on these facts. 
| It is undeniable that if there is no increase in the quantities 
| produced, it is impossible for trade to be increasingly profit- 
‘able. As the rise in price, being now general, has extinguished 
| another source of recent profits, we should be entitled to con- 
| clude that business generally is not nearly so profitable as it 
|was a year ago—that is, if the returns for the ensuing 
| months of the year should exhibit similar facts to those shown 
\for May. It is premature of course to assume that the 
returns will not soon show a large improvement in quantities, 
_ but their present aspect ot least justifies us in awaiting future 
| issues with additional interest. 


It will be understood that we have been speaking of the 
exports only. The quantities of the imports appear to have 
| been well maintained in May, though they can hardly fail to 
| fall off should the tendency of the exports to fall off be 
| continued. 





The following statement shows the increase or decrease in 
the value of the leading articles imported into the United 
| Kingdom during the five months ended May last, as com- 
| Perea with the corresponding period of last year :— 


6 Increase. Decrease. 
Articles, £ £ £ oe 
equusheneenesuesooouvseveenestes 1,617,892 ... 2,101,047 483,155 = 
Wheat and flour 8,746,720 8,792,036 45.316 .. 
SII, tac etechteitmenannetaten 30,080,144 30,457,184 377.040 . 
| Sih dace ablemnpiouamestoanpees 1,206,461 ... 1 489,009 ... 
SIE conateieiniibitinacssnoniner 714,578 ... 609 a. ie 
NE lo sneriinceeneneapeti 1,  ... 2,173,905 764 
SR BE ictinnsicinttvemevinicennies 3,315,150 2,464,125 .. ooo wee SLOSS 
Silk manufactures.................+ 2,577,193 ... 3,056,396 ... 479.203 . ie 
Sugar, unrefined ........0.+.-00+00 5,805,391 ... 6,041,253 .. 235,862 
Tallow <<»... vevnerereneescemeeee 1,225,355 ... 1,288,169 ... 62814 2... 
ete tee actinltietttdenntncints 5,078,671 ... 6,186,206 ... 107,535 
Tobacco, plain & manufectured 1,187,114 .. 954370 .. 232,744 
on dcinsamtatnctniinipemaienninet a - 356,196 a 
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The returns for the export trade during the five months 
compared are as follows rom 


871. 1872. Increase. — Decrease, 
Articles. £ £ £ £ 
Beer and ale Sees e eee eeeeeeeneeeeess* 915,200 s 1,048,141 132,932 coe aan 
Coal, KCrcccvcevcrvesseerseseresereeee 2,240,133 ... 321 972,150 ... 
COpper...ceersesserseeerevorsosses sree 979,334 ... 1,276,571 ... 297,237 ... 
Manufactures ....cc.-eccsecveee 23,406,647 «+. 25,325,781 ... 2,919,134 .., 
Tron and steel ........secerceeeeeee yy ooo pony ee Year 
NEN and jute YAN ..ccccsceree oe eee vee 19,23) 
“Eels seccccscscceacece S285116 .- 4,261,382 ... 976,266 ... .., 
Silk manufactures «......+.-000¢ 838,032 ... 987,614 ... 149,582 ... 
Woollen and worsted yarn ... 2.065.377 ... 2,686,849 621.472 . 
Manufactures .......seesesseeee 9,604,585 


w+ 13,490,869 ... 3,826,286 | 
The following are the totals of wine imported and entered 
for home consumption respectively in the five months ended 
May 31, 1871 and 1872 :— 


— _ 

—— Quantitiee——. ——Value———_.. 
1871. 1872. 1871. 1872. 
gals. gals. £ £ 

Red Wine ....cc.ces00 +» 3,516,571 ss. 3,726,362 ... 1,123,602 ... 1,114,230 

White wine ......00008 4,186,460 ... 4,648,055 ... 1,815,436 ... 2,181,004 














Total of wine... 7,703,031 ... 8,374,447 ... 2,939,038 ... 3,295,234 
ENTERED FOR Homes UoxsUMPTION. 

1871 1872. 
oe. gals, 
(Red ..e.erseees 114,045  cecccseee 111,723 
Fromm France «-sssssssse VWhite...ccecse 138,178 s..0eo 176,553 
From Portugal.......-s-ss0+0 pecerrnrees 1 9 cocceeece rine 
From Spain so+.-ssveeveses {White ose 219,400 ceoseasee 212,757 
Other COUNtTICS .....cccccerresreesseeeeeeeess 90,386 seseereee 107,407 
Of wine...... 628,706 seereeees 728,285 
Total -ooveereseseereees Red.csssseseeee 248,904 recceceee 235,587, 
White......... 439,802  ....005 -- 492,698 


it 
The following is an account of the quantities of certain 


principal articles of imported merchandise (subject to duties |) 
of Customs) remaining in the bonded warehouses of the ||, 
United Kingdom on the 31st May, 1872, compared with |} 


the quantities in warehouse on the 31st May, 1871 :-— 
1871. 1872. 








covcchocosecsensccscosescocscnsonsceneeee Ibs 9,058,652 roc. 9,169,117 
CatRee.cocccccccececsccceseconccsecesssonesocnnsceenee LOE coccces: . 280° 
Fruit—Currant ....c0ccccsccceseseseseese cwts 149,780  ceeveee < 174,609 

Pea cocsccreinesnbesrasenssnsetenstensenesante G4,600  cecereree 47,274 
Spirite—RamM .0.-cccccecceceees proof gallons *6,660,514 css... 7,572,404 
Sa seeoeaencncetrnnesdreontpactees %}, 143 cesseseee 12,318,406 
Sugar—Refined and candy ....0.....0.0CWts 165,210  seseceeee 175,886 
Tamra .ccccoccccoceccvcccccsocsocsonsonccnoee 2,228,551  cescccsee 1 
BRSIRSOED . coceerceceenscncescnncnaveesseesequecse 191,635  ceecceeee 91,326 
RD coweimsmecunnniiasimenntiingincadl DS 90,413,460  ....cecee 89,773,733 
Tobacco—Unmanafactured ........+00+00 + 46,057,377 53,352,066 
actured and Snuff .......csccere-oee L  coccevcce 2,833,221 
Wine—From France evoseeeBals 1,522,450 oo 1,489,177. 
Prastengial . coccasececccnsscccacesecevengascnnenest 4,293,984  cecccoree 4,296.01 
OER cctecncessseecsseenanpsenspannentbnennanes 7,352,715  accccee - 7,111,105 
Other SOMA  cocececccosstcnsccscsscnsceece 1,043,722  cecccosee 
Det OE WIRD cenitietermnnciticnins 714,212,871  .correeee s 


13,856 989 
* Inclading the stock in the Excise warehouses of spirits and wines received under 
bond from the Customs warehouses, under Act 32 and 33 Vic., c. 103. 





THE FINANCES OF TURKEY. 
THE approaching issue of a new loan by Turkey is preceded 
by the circulation of couleur de rose accounts of its financial 


condition. Turkey, it is said, has been improving rapidly ; || 


its revenue increases notwithstanding the reduction of taxa- 
tion, very considerable economies are being made in the ex- 
penditure, and the annual deficit, though not quite extinct, is 
reduced to small dimensions. As large sums are being spent 
on railways and other improvements of a productive kind, such 
a condition of the finances as has been described is believed to 
be full of promise. All that the Government requires, it is 
added, is to have the floating debt cleared away, so as torelieve 
the State of pressing and expensive embarrassments. These 
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are the reports in circulation about Turkey, and considering | 


what the past has been they are certainly not a little sur- 
prising. ‘ 

Of course the novelty would be no sufficient reason for 
disbelieving them if they are supported by good evidence ; 
but the evidence appears to us of a most dubious kind. The 
chief foundation for them is a report by the Finance Minister 
on the Budget for 1872-3, comparing it with the Budget of 
the previous year. The principal figures of these two Budgets 
we give in a condensed form below, and they certainly seem 
to us to furnish very little sign of a sound financial condition. 
Turkey must have been in a bad way betore if these Budgets 
are considered to show improvement. 

The facts which they bring out may be very briefly stated. 
There is no doubt that on the surface they do show some 
warrant for the reports above described. 





£* 
The expenditure in 1871-2 is put at ... 765,000 
In 1872-8 it is t0 D6 soossesssse Pen, 21,404,000 
Showing a reduction of ............... 1,361,000 
* We speak throughout of Turkish pounds, which are rather less 


than English pounds, 
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And this reduction is the more creditable because the interest 
of the debt increases 320,000/ in the year, and there is also about 
100,000/ additional set down for expenditure on public works, 
so that it is proposed to save very nearly 2,000,000/ in the 
1 ex of the Government. As this is a reduction 
of about 20 per cent. on that expenditure, it is certainly a 
considerable one, and if carried out will justify the praise 
which is freely bestowed on the present Finance Minister of 
Turkey. 
If we turn to the revenue again we have the following 


figures :— 


£ 
Estimated revenue in 2872-3...........s.seeeeees 20,537,000 
_ nee. A TIO Res iebdiscnbvstienéees 19,200,000 
Increase Of TEVENUC ........seseseseeeees 1,337,000 


As this increase takes place notwithstanding a reduction of 
1,500,000/ of taxation, the elasticity of a revenue which can 
show such an increase—should the increase be realised in 
fact—must be allowed to be very remarkable. It exhibits 
a capacity of augmentation a‘ the rate of 15 per cent. per 
annum, if not more—a rate of increase almost without ex- 
ample in the anoals of finance. Our own natural rate of 
increase at between 2 and 3 per cent. per annum, on the 
the average, is quite insignificant beside it. The net result 
is that 1872-3 compared with 1871-2 shows the deficit to 
be reduced from 3,564,000/ to 867,000/, which is certainly, 
if it can be relied upon, a marvellous improvement in one 


ear. 

’ Such are the facts which have occasioned the reports we 
have described ; but the weak points in the statement, even if 
there were nothing else to be known about Turkey, are appa- 
rent. The most obvious observation is that after all we are 
only dealing with Budgets. The estimate of last year is com- 
pared witk the estimate of this, but there is nothing to show 
that the actual experience of the years in question will in any 
way resemble the Budgets. It is unfortunately but too com- 
mon for the results to differ widely; and especially in studying 
the finances of a country like Turkey, which has had a ck zonic 
deficit for years, which wants to borrow to replace a floating 
debt incurred by past deficits, one would like to see the 
accounts. Until we have such accounts, all the so-called im- 
provements exhibited in the above figures are mere conjectures, 
unworthy of the slightest confidence. 

The very magnitude of the improvements moreover should 
cause distrust. Certain branches of the expenditure, as we 
have seen—the whole expenditure, excluding the debt and 
public works, amounting to about 10,000,000/—have been 
reduced nearly 2,000,000/, or about 20 per cent. The prin- 
cipal reductions in detail are :— 


THE ECONOMIST. 





737 


ment in the Turkish revenue is partly, so far as concerns the 
land tax, a mere cross entry in the account, and partly a great 
experiment in new taxation. The whole thing is most unreal, 
and the reduction of the deficit by this means to the extent |/ 
expected is utterly to be distrusted. It will be time enough 
to believe in it when it has been done. 

And unless these improvements take place, the normal |} 
condition of Turkish finance, as shown in these Budgets, is 
most dangerous. The irreducible expenditure—the dead 
weight—in the unimproved Budget of 1871-2 is as follows :— 


DRED... cccccescuscapnintadeossins nocenvecescousnsecten 
Civil list and pensions ...............cccccessecerees 
Guaranteed railway interest 


Total 11,722,000 
This is more than half the total expenditure, and about two- 
thirds of the annual revenue. What is worse, this dead || 
weight is increasing at the rate of about 300,000/ annually, |: 
toat being the increase of the charge for the debt in 1872-3. |’ 
It may be easily seen from such figures how vitally necessary |' 
improvement is. Ruthless retrenchment, however difficult, is | 
essential, and after all that can be done in that way, the | 
revenue must improve to a greater extent than is here pro- t 
posed before Turkish finance can be at all sound. 


So much for the Budget statements, which have been the 
occasion of many glowing accounts of a Turkish revival. They 
are far too good to be true, and they are supported by not one 
tittle of fact as to any past improvement which has actually ; 
been accomplished. This being the case, we must take into | 
account the past facts respecting Turkish finance—especially : 
the fact that no proper account is apparently ever made public. | 
All we know is, that there is an accumulating deficit, amount- } 
ing annually to four millions and upwards, and that every | 
other year a loan of ten or twelve millions is wanted. There | 
is one infallible test to apply. When Mr Barron, the Secre- | 
tary of Legation at Constantinople, wrote in 1870, he cal- 
culated that the annual charge of the debt was 7,000,000. It is} 
now admitted to be 9,452,000/—an increase of over 2,000,000/ 
in three years, or about 700,000/ a year. This is a larger | 
average deficit than the one estimated for 1871-2, but the | 
latter, it should be remembered, is a hypothesis only. At: 
this rate of progress, or even a less rate, the revenue of 
Turkey will very soon be absorbed. The new loan is, in 
short, proposed in no better circumstances and with no better | 
hopes than before. The public has nothing to go upon except | 
the promise of the Turkish Government—a promise which | 
has never been fulfilled. 

We need hardly add that Turkey is not yet, in our opinion, | 
in a fit condition to be trusted by investors. 











‘ 


Its entangled. 


War anche finances and frequent borrowings ought to be enough to put 
I tac ith sabisbcossevessnsetededéneisecies < SHAR everyone on his guard. Some States might be trusted even 
Nt carta tll oaictinenilscniiiashdidddentniaticns 26,000 in such circumstances, but Turkey continues unchanged in the 
Ea iad lec ciaacsihibannen 316,000 matter of those political conditions, which disqualify it as a 
Interior De aicbbenemnnes 53,000 good borrower. Settled polity there is none and can be none 
I ctimbediadeas aabessoadepeianevecusehoeseveonset> 107,000 


in so heterogeneous a compound of races and nationalities as | 
that which makes up the Turkish empire. The only bond of 

cohesion is a military despotism, but just at this very moment | 
the bond has been threatened by the raising of a troublesome | 
dynastic question—the question as to whether the succession | 
to the throne is to be by old custom or according to the | 
ordinary rules of inheritance in Western Europe. Altogethe; | 
Turkey is not likely very soon to be a State worthy of any | 
trust, and those who lend to it must always be in imminent 
danger of losing their money. of 








1,435,000 
This is the proposed reduction upon an aggregate expenditure 
of 9,000,000/, and it is quite incredible that the fact will 
correspond. Only the greatest energy and self denial could 
enable such retrenchments to be effected in a well-organised 
State ; and that Turkey after years of sloth should wake up to 
such a pitch of energy, is certainly not a thing to be believed 
until we have had an actual experience before us. But unless 
retrenchment is effected upon the scale here proposed, the 
deficit must be one of considerable magnitude. 

Very similar remarks apply to the calculated increase of 
revenve. An improvement of 2,800,000/ upon a revenue of 





ACCOUNTS of TURKISH FINANCE for 1871-2} and 
BUDGET for 1872-3. 


RECEIPTS. 
19,000,000/—permitting a net improvement of 1,300,000/ Actual for Estimate for ; | 
after throwing away a million and a-half of taxes—is alto- a 1872-3. | 

ther inci f that im- £ | 
gether too much + belief. —— — . ideas Welty wicishastihattalladios 3,179,195 ...... 3,256,540 | | 
provement, 900,000/, is in the tithes, and it is very Military exemptions ............ 672,095 ..... 657,095 | 
find that the chief remission of taxation is one-quarter of the I eae cea alee 6,543,630 ...... 7,495,675 
tithes, yielding exactly this sum. Another 900,000/ is anti- Sheep taxes ........sscssesseseee 2,000,000 ...... 2,049,700 | | 
cipated from miscellaneous revenue, but on examination it is Pig £AXCS -sseeseeeseeeereesneees 31,945... 33,540 | 
found as . lenahl ; t ~ OQOURIED os scicrZebipintstartecnine 2,151,405 ...... 2,151,405 
ound that this improvement is to be gely owing 10 ne SOOO cin tusenicumatilankadseks * “826,000 — ..ccce 527,690 1 
taxes—new duties on spirits and tobacco—the productiveness i itinasinttadatiieidesg tiene. 54,095 ...... 54,095 | | 
of which ought not to be counted on beforehand. Another ites 5c bicbesasietaignenmenn 243,245.00, 244,950» | 
large sum, about 400,000/, is to be derived from the reor- a sveccccceseevecesescsescoseee ems sovece pretend | 
ganisation of the “‘tapou”” or transfer duties, and various | © Gonthetduiy” ovvww) | 1RT6s “ano 
other duties are also expected to produce more in consequence Judicial tenes .........:........ 150,000 ...... 125,765 
of reorganisation. In other words, the anticipated improve- Various indirect duties......... 420,420... 486,595 
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8,000/ accrued in January, the increase in the five months is 
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Actual for Estimate for 
1871-2. 1872-3. 
£ £ 
Miscellaneous revenue ......... 1,828,300 _ ....2 2,766,440 
Egyptian tribute ...... 2.0000 750,000 ...... 750,000 
| Other tributes .......00...s0000 Oe td 67,720 
sities alialiinen <siichaitl 
ORED: ide aintdaevedbbes 19,200,815 ...... 21,437,210 
Leas 4 Of UitheS ........cceceeecesenererecessereesensorers 900,000 
20,537,210 
t EXPENDITURE. 
i £ £ 
Mitre Ga coc ccccecscoevece 6,197,240  ....06 6,515,230 
a icctninceeewiants 1,808,265 — ....06 1,808,265 
Piette GAA...» ccaceseversecessee RAGRBES .. ccacce 1,129,205 
Total debt ........0002 9,179,650 ...... 9,452,700 
Civil list and pensions ......... 2,007,940 ...... 1,916,765 
Guaranteed railway interest 934,660 ...... 534,660 
War code Sececeecocccoccoccossosccn |=©—6hOQOULLVUVlcccece 3,445,060 
Ee 477,630 
SEND ncesntd cduvchousteceass “ERR Saree 800,000 
Ministry of finance ............ 1,303,705 ...... 987,555 
-- EMSCTEOE. ccocceccecss BROOD - .civore 2,365,105 
-- fustice.....rcccccce 500,000 ...... 393,315 
} -- foreign affairs ... EeSW Gunes 145,515 
— COMMETCE ......++. 77,850 ...... 65,840 
_ public instruction ae 82,025 
— public works (ex- 
cluding guaran- 
teed rail. intrst.) 518,550 ...... 608,255 
Non-valeura, &c.  .........000008 259,140 ...... 130,025 
ienniens = 
SUNEE  nensiagemeenies 22,765,385. ....0. 21,404,450 
ee neo ara 8,564,520 ...... 867,240 
| BUSINESS NOTES. 


Imports OF Correr.—Tbe Board of Trade Returns for May 
show an enormous increase in the importations of coffee, and 
|also in the amounts taken for home consumption, as com- 
pared with the corresponding month of last year :— 


Ibs. 
1 The amount of the imports -is,...........cccccecescesseesseceseeees 21,110,409 
: In the corresponding month of last year they were........... 10,016,581 


Increase in May, 1872............+6 inictaukntobion 11,093,828 
|——which is an increase of more than 100 per cent. And the 
amount taken for home consumption has increased in still 
larger proportion :— 


Ibs. 
Ea IORI Dice cceebiindseieisciotacdibiensensobitedersenee 6,629,526 


| In the corresponding month of last year the amount was... 2,451,970 
t 


E.R ee eer 3,577,556 
|—which is an increase of 150 per cent. The great increase 
}in home consumption is no doubt due to the running off of 
stocks before the alteration of the duty, which caused an 
| increased demand immediately after ; but the increase of the 
_imports may be in part ascribed to the expectation of a better 
_ market for coffee after the reduction. 


|. Tue Sovurn-Eastern Rartway.—lIn our recent article on 
_ the prospects of the current half-year’s dividends on English 
railways, we omitted any calculation for the South-Eastern 
aine, as the change in the date for which the accounts are 
| made up did not admit of its coming into form with the others, 
So far as we can judge, the simplest mode of arriving at the 
|gesult is to deal only with the increase during the last five 
| months of the half-year. According to the published state- 
ment of the receipts and expenses for January, the surplus of 
that month would be just sufficient to pay a month’s propor- 
tion of the preference charges, and there will thus be nothing 
in respect of that month to add to ordeduct from the improve- 
ment in the remaining months of the half-year. The increase 
of traffic in the half-year being taken at 42,000/, of which 


34,0001, from which, according to the plan followed in the 
article we refer to, the following deductions would have to be 
made :— 


Ordinary increase of working exposes ...........ssccescsssseserees 
Additional working expenses for rise of wages and prices 





NS URIs invetceccacspenasenesecbantiernatnsasins 21,000 
This would leave a sum of 13.000/ to be added to the amount 
46,0001 ins ead of 83,500/, which would be equal to a divi- 
end of 1/ 5s per cent. on the ordinary stock, leaving a 
deficiency of 10s per cent. on the A stock, An increase 





gts 
A 


| 


of traffic in the second half of 1872 to the amount of 

60,000/, which seems fairly to be expected, should however 

add about 34,000/ to the net sum available for division 

that half-year, making the dividend on the ordi 

stock about a half per cent. more, or 3} per cent., and 

showing a dividend on the A stock of 4 per cent., which 

however will be reduced to 3) per cent. im consequence 

of the deficiency of 10s in the first half of the year having to 

be made good. The dividend for the whole year will thus 

be :— 
Per cent. ° 
£sd 

1 5 0 | 





1at half) 2872 .cocccevcsevsossesssseseovnenensbabieses 


2nd — 


Total ..cccccccccsescece avodeubeaba 415 0 
—giving as above 3} per cent. for the year on the A stock. We. 


| need not point out howéver that the calculation must be a very 


css, lll lll TO. 


nice one, and that if the traffic should increase but a little 
more, or the addition to the working expenses for the rise of | 
wages and materials prove in the least over-estimated, the divi- | 
dend for the year, especially on the A stock, will be materially | 
improved. | 


Exemption From Hovse Dury.—In the Committee, on | 
Tuesday, on the Customs’ and Inland Revenue Bill, one of the | 
proposals in the Budget—that relating to the exemption from 
House Duty—is reported to have been negatived by a majority | 
of 1—78 voting for the clause, and 79 against it. Although 
the Budget is thus in part defeated, it is noteworthy that the | 
Government were by no means much in favour of their own 
proposal, Mr Lowe stating expressly that he had only made it 
because be thought the House wished for some relaxation of 
the duty. The exemption, it will be recollected, was to ex- 
tend to the offices of professional men where only a care- 
taker sleeps on the premises, the exemption from inhabited 
House Duty now given to warehouses, shops, and counting- 
houses where a similar caretaker only sleeps upon the pre- 
mises. But by rejecting the clause altogether, has not the 
House put an end to the old exemption as well ? | 


Protection oF Trape Marxs.—The Lords Justices, in | 
the case of Ford v. Foster, have given another decision in 
favour of the protection of trade marks, holding that the 
plaintiff had acquired a right to use the word “Eureka,” as) 
the trade mark for the shirts of his manufacture. The. 
defendants were accordingly restrained from advertising or || 
labelling their goods as “‘ Eureka.” The injunction was not | 
however extended to trade lists and price lists, because the 
shopkeeper was not deceived. The defendants might law- | 
fully use the word to describe the article, but not so as to, 
lead an unwary purchaser to suppose that he was buying an 
article made by the plaintiff. It would not be surprising if 
the protection of trade marks did not become more efficien’ 
for practical purposes than a patent right. | 





P.rtop or A Poxicy or Insurance.—In the case of Jones | 
v. the Neptune Marine Insurance Company, a nice question 


| 
1 
has just been decided by the Court of Queen’s Bench as to | 


| the effect of a deviation from the usual form by which an | 
insurance is made-to run from the commencement of the | 


loading. The usual words in the insurance of goods are— | 


| “ beginning from the loading thereof on board the ship, ” but, 


actually divided for the first five months of 1871, making it | 


in the present case the insurance was on “ freight, payable in | 
“respect of the voyage, from Baker's Island to the port of call | 
“or discharge in the United Kingdom ; insurance on freight | 
“‘ beginning from the loading of the vessel, and ending when the 

“vessel was moored.” The vessel in question was wrecked | 
when it had only commenced loading. The Judges now decided | 
that the meaning of the policy was that the whole cargo 

should be loaded before the risk began at all. As this had 
not been the case, the underwriters were not liable. 


ie 

Tue Emma Mivz.—It appears likely that this mine will 
continue to engage public attention, the correspondence and | 
rumours respecting it, and the fluctuations in its shares hav- | 
ing been very remarkable. The chairman has again replied to 
the Committee of the Stock Exchange, insisting that the con- 
tinued refusal of a quotation injures the public, and that a, 
great deal of money is thereby affected, the 43,000 shares at 
the present market price representing a capital of 1,200,0002. 
As yet the Committee have made no reply, these statements, | 
we must say, in no way affecting the grounds on which they 
have taken their stand. Meanwhile a letter has appeared in | 
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the Times from Colonel Bertrin, President of the Mining 
Bureau at Salt Lake City, Utah, stating that an organised 
attack is about to be made on the property of shareholders of 
the Flagstaff, Emma, and other mines. Proceedings had 
already commenced against the Flagstaff, based upon an old 
title ; but the President of the Mining Bureau states that “ very 
« strong parties in San Franciso are at the head of the pre- 
“gent movement. They are a ring of notorious mining 
“ operators, having an unlimited amount of capital at their 


«command. It will be a war of long duration, as they in- 


« tend to continue the fighting of this and other similar cases 
“ for many years to come, uatil they have succeeded, with the 
“ magnetic power which, unfortunately, many has in this 
« part of the world, in carrying their object, which is in my 
“ opinion, the contro] of the mining interests of the young 
“ territory of Utah.” In other words, should the Emma and 
other mines prove to be really valuable, the English 
shareholders will find that they have a serious fight before 
them for the retention of their property. Of course the 
possibility of such litigations, like the experience of the 
Erie Railway, is a great injury to America, the invest- 
meat of capital from Europe being retarded ; but this 
consideration will in no way ward off the dangers with 
which the shareholders of mines in the Western States are now 
threatened. The last fact which has come up about the 
Emma mine was the receipt of a telegram from New 
York on Wednesday, to the effect that there was water in the 
mine. There is little wonder that, upon such a concurrence 
of bad news, the shares of the mine have lost about one-fifth 
of the. market value which their price represented, and are 
practically very difficult to sell. 





THE PUBLIC REVENUE AND EXPENDITURE. 


The following are the Receipts on account of Kevenue 
during the week ending June 8 :-- 





Receipts of 
Week Ending 
June 8, 
: £ 
ROT ve ccccccenscencccccccccoqsoscocsescoses -coeee ce 482,000 
Sn. ceenmannsenensennthponetonssecapoetoonbonsenece 821,000 
BURMETIS 000000 coccce:cocovccecece soccccccccscessees 226,000 
ee ao ooee Lia, dsoped adedsiwans seactée 18,000 
Income tax...........06 ebiderevecbvebvilunsesenscsiese’ 117,000 
MD cehiki accdccccdbicveicensiventddisbcocsccadcs 150,900 
Telograpnns ........cccscsrccccccssseccceceesovecessoece 50,000 
GCerws BANS o.000ccdnccoccccsccce-cocvecscccoposcece: nil, 
Miscellancous.........cscccocccce cocvccvevcscesesceecs 105,839 
Total .cocccccse pen ccenouccsoesessberesasocessce 1,969,839 


The total receipts of the previous week were 1,091,875/. 
The Exchequer issues of the week on account of expen- 
diture were 946,164, viz. :— 











£ 
Interest of debt.......cceceeeereerssceesseessrsecseeseee 266,164 
Other charges on Consolidated fund ............++ nil. 
Supply services (including Telegraph services) 680,000 
946,164 
During the week the cash balances have increased as 
follows :— 
Bank of Bank of 
England. Ireland, Total. 
£ £ £ 
Balances or June 1 ............ 7,084,645 ...1,996,571 ... 9,081,216 
— June 8... 8,079,322 ... 2,085,971... 10,165,293 
eouenngqosennoase 994,677 89,400 1,084,077 





THE PRODUCTION OF GOLD. 

TO THE EDITOR OF THE ECONOMIST. 

Str,—I think that the time has arrived for taking stock of 
the large increased production of gold in the world. I believe 
that during the last ten years the export of gold (exclusive of 
gold coin) from the Australian colonies has not been less than 
about 17,000,000 oz, or equal to 68,000,000/,.and the gold 
coin rted from the same colonies would add about 
20,000,000/, making a total of not far short of 90,000,000/. 
Nor do I believe it: would be disputed that the export from the 
Australian colonies during the previous ten years—say from 
1853 to 1862—was at least equal to that during the past ten 
years ending 31st December last; if so the total export of 
gold from the Australian colonies since the first discoveries 
of gold cannot have been much less than 17 0,000,0002 to 
180,000,000, and if the export from California during the like 
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period has been only 120,000,000/, we have a gross total of 
not less than 300,000,000/ of gold added to the stock of gold 
in the world since 1852-53. Ihave only reckoned the gold 
produced in Australia and California ; the production of gold 
in other parts of the world previous to 1852 was considered, I 
believe, to be equal to from 3,000,000/ to 5,000,000 valu 
annually ; if we only reckon it at three millions, there will have 
been a further addition of 60,000,000/, so as to make a grand 
total of at least 360,000,000/, and possibly considerably more 
to the gold already in the world before tie discoveries of gold 
in California and Australia. 


Now what can have become of all this gold ? The use of gold 


coin in England has considerably increased, but I doubt ver' 


much whetherthegoldcoin in circulation elsewhere than in Great 
Britain or in the British colonies and dependencies was mate- 
tially larger at the beginning of this year than it was in 1853. 
I have very little doubt but that you have the materials for 
ascertaining how much gold has been coined at the principal 
mints of the world during the last twenty years, and if you 
would give us this information we might be the better able 
to judge whether it is possible that such a large addition can 
have been made to the stock of gold in the world during 
twenty years without having very materially lowered its 
value, or, in other words, augmented the price of all articles 
which have usually been valued on a gold basis. 

1 believe I am correct in saying that M. de Humboldt consi- 
dered the quantity of gold which was poured into the Euro- 
pean markets in 318 years, from the discovery of Hispaniola 
to the revolution in Mexico, at somewhat under 300,000,0007. 
Is it possible, remembering the effect produced on prices by 
this enormous increase in the production of gold during those 
300 years, that a great effect must not now be experienced by 
the additional production of an equally large amount during 
so comparatively a short time as twenty years? [ have 
ventured to put down the foregoing figures, without feeling 
very sure how far I am accurate in my statements; but. [- 
shall be forgiven by your readers if I may be the means of 
calling up remarks on this important subject from many of 
your readers who are far better qualified to offer a sound 
opinion thereon than, yours obediently, 

Tomson Hankey. © 

59 Portland place, June 4, 1872. 
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(FROM OUR OWN CORRESPONDENT. ) 
Paris, June 13. 
The returns of the Bank of France for this week, last 
week, and for the week ending 8th September, 1870, are as 
follow :— 


DEBTOR. 
J —s 1872. J = 1872. Sept. 8, 1870 
c f e 
Capital of the bank .......0000 182,500,000 O ... 182,500,000 0 ... 182,500,000 7 
Profits in addition to capital 
(Art. 8, Law of June 9, '57) 7,558,081 79 ss 7,557,220 99... 7,045,160 82 
Reserve of the bank and its 
Wensbelbee ..cdcnccsccendoseiencste 22,105,750 14 ... 22,105,750 14 ... 22,105,750 14 
Reserve of landed property.. 4,000,000 0 ... 4,000,000 0 .., 4,000,000 0 
Special reserve .......cc.cc-seee 24,364,209 97 .. 24,364,209 97 ... ase 
Notes in circulation............ 2,256,176,375 O .2,273,315,025 0 ...1,745,050,775 0 
Banknotes to order, receipts 
payable at sight........cccesee 23,966,021 1 .. 9,193,867 84 ... 84,763,321 70 
Treasury account current, 
COOMMEOL, « rocscccsisvnasncnsdéocs 154,477,261 2 ... 158,550,557 65 ... 178,779.921 41 
Current accounts, Paris...... 253,813,405 51 ... 247,414,915 1 ... 334,406,630 31 
Do branch banks ........« 32,029,036 0 ... 32,618,804 0 ... 107,365,186 0 
Dividends payable .....+..000 1,492,009 0 1,546,796 0 ... 1 394,076 0} 
Discounts and sundry inte- 
lh nsivennniancianaieed 26,284,091 40 25,655,315 35 ... 13,771,799 79 | 
Rediscounted the last six 
MONEHS ccococccescccccscccesese 6,088,254 93 6,088,254 93 ... 1,157,050 930 | 
Reserve for eventual losses 
on prolonged bills .......+ 14,000,000 0 14,000,000 0 ... i 
Interest on securities trans- 
ferred or deposited .......+. 3,516,987 92 4,093,074 49 
Bills not disposable .......00+0+ 1,314,288 29 ... 4,580,241 1 a } 
BuUNaries ..ccceccccccccocceccccegere 17,306,042 2 17,351,210 94 12,412,834 0} 
Total ccccccorreccsesccores 3,030,981.914 0 ...3.034,935,243 32 ... 2,694,757,406 92 | 
CREDITOR, 
Cash in hand and in branch f ce f e f cii 
ROMER. censccsposconenstncennennes 732,210,556 40 ... 728,707,713 26 ... 908,002,713 72 |} 
Commercial bills over-due... 386,072 73... 1,855,957 29 ... 776,687 60 
Commercial bills discounted, ; tt 
NOL Yet AUE,....coccccesresegees . 270,942,585 54 .... 274,118,861 44 ... 792,569,239 33 
Treasury DONGS.......cc..ceese00 1 ..0 ‘«+- 1,300,242,500 0 ... ees 
Commercial bills, brancn 
ecesavooncecnegees) seunteuy 294,181.788 © ... 293,927,172 0 ... 635,724,335 
Advances on deposits of 
GOUITR cnc cetscastensnenunie 42.240,600 0 42,136,100 0 ... 13,382,400 
Do in branch banks...... 3,017,600 0 2,975,800 O ... 7 691,350 
Do in French public 
SCCUFILICS....00-cccc0esee0. 16,599,600 0 ... 16,656,900 0 53,417,000 
Do by oranch banks...... 6,767,550 0. 6,899,950 0 11,364.910 
Do on railway shares 
and cebentures... ....« 18.973,.200 0 ... 19,076,300 0 .. 


44,796,290 ; 
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f o f c f e 
Do by branch banks...... 15,533,700 0 .. 15,567,900 0 .. 39,483,350 0 
Crédit Foncter 
">> o panupengepenvens: = 1,071,700 0 a 1,071,600 0 «w«.  5,015800 0 
Do branches .......+-+.<++ 581,300 O ase 569,900 O ae 1,527,390 0 
Do to the Stete (Con- : 
vention, June 10,1857) 60,000,000 0 ... 60,000,000 0 ... 60,000,000 0 
Government stock reserve... 12,980,750 14 ... 12,980,750 14 .~ 12,980,750 10 
Do disposable.......ss.++-++ 66,473,568 81 ... 66,473,568 81 ... 90,557,187 21 
Rentes Immobilisées (Law 
of June 9, 1857) «...00c-e00e 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 
Hote) and ee ot the 
bank, and lan pro- 
perty branches .........-.010 7,634,876 0 .. 7,670,256 0 .. 9,033,682 0 
Expenses of management ... 2,802,206 76 ... 2,774,386 36... 1,332,865 35 
aes to the City of . eeman.¢ 
Paris, Feb. 11, 1871 ........- _ ine ain 
Bea Gshes ccocececcevespeccnecsepesee 14,351,759 62 ... 16,220,723 2 ... 13,506,546 57 


Total ..eccocecereeeessees 3080,901,914 0 .. 3,034.935,243 32 ... 2,004,757,406 $2 


The above return shows a further decrease of 17 millions in 
the circulation of notes, but an augmentation of 14 millions in 
the item banknotes to order and receipts payable at sight. 
The Treasury account has diminished by 4 millions, but the 
private deposits have increased by 5 millions. The reserve of 
cash has risen by 3} millions. Although an increase in the 
discounts might have been expected for the payments of the 
15th, the bills have further declined by 3 millions, all in Paris. 
I recently pointed out the large margin between the amount 
of notes in circulation and the legal limit, and consequently 
the possibility of a reduction of the rate of discount. The 
reserve of notes has still further increased, and now reaches a 
sum of 544 millions. The question of a reduction.in the Bank 
rate has been taken up by the financial journals, which call 
attention to the abundance of capital on all the money 
markets of Europe, shown by the lowering of the price of dis- 
count at Amster to 24 percent., at Brussels to 4 per cent., 
aud at London to 34, and demand that the Bank of France 
should also make a reduction to 44 or 4 per cent. 

The Free-trade Deputies of the Assembly just held a meet- 
ing to decide on the course to be adopted in the discussion 
which is about to come on relative to the taxes on raw mate- 
rials. The meeting resolved that its members should abstain 
from taking part in a theoretical debate, but should confine 
themselves to showing to their adversaries that the treaties of 
commerce rendered the application of such duties absolutely 
impossible. The meeting eventually appointed a committee of 
five members to examine all the diplomatic documents relative 
to the treaties of commerce, and to draw up a report showing 
the impossibility of ne duties on raw material. 

The proposal of M. Deseilligny to levy a tax of two per 
cent. on the revenue of stocks and shares has been made the 
object of a special report, which has just been distrikuted to 
i}the Chamber. The author of this document protests against 

ithe very common belief that hitherto capital invested in 

industrial undertakings has not borne a fair share of the 
public burdens, compared with landed property. He shows 
‘| that stocks and shares, before distributing any dividend, have 
already paid a large amount of taxes. coal mine, for 
example, pays in the first place a ot the State of five 
per cent. of its net produce; it pays the land tax on its ground 
and buildings ; it bears the expense of the doubled stamp duty 
on commercial bills, the increased rates for postage, the dues 
on internal navigation and on merchant shipping. These 
observitions apply equally to railway shares and all other 
similar property. 

M. Michel Chevalier, who is now contributing to the Presse 
articles on financial and economic subjects, points out to-day 
the omission by the Government, in the Budget of 1873, of 
all mention of the future obligations which will have to he 
met, and endeavours to up this void, challenging the 
Government to rectify his figures 1f incorrect. The Budget of 
Liquidation, he estimates, will be found eventually to amount 
to one milliard, which sum, borrowed at the rate of the loan of 

| 1871, will entail an annual charge of 69 millions ; the loan of 
three milliards for the payment of the i in- 
dewnity will, if borrowed on the same conditions, cost 
(}208 mullions in place of the 150 millions now paid 
to the Germains as interest; therefore an additional 
58 millions will be required. There is next the guaranteed 
interest to the railway, which must be eventually provided 
for, although the State has for the present ceased to pay it, 
leaving the companies to raise the amount by issues of Sonte 
the interest and amortisation of which it takes to its c 
This expedient cannot however be continued, as the charge 
recurs every year, and a further sum of 32 millions will have 
to be found. Those three items make a sum of 159 millions 
required in addition to the 120 millions set down in the 
Budget of 1873 as remaining to be voted. M. Michel Che- 
valier next refers to the forced circulation and the advance 
of 1,530 millions the Treasury is authorised to obtain from 
the Bank, and remarks that in the most difficult circum. 
stances the advances made by the Bank of England to 
the Government, exclusive of the Treasury account, never 
amounted to one-tenth of that sum, while during the war of the 
first Empire, when the Bank of England —— the privilege 
of a forced currency, the amount never reached a fourth of 
2.800 millions. He therefore believes that it would be advis- 









able to adopt M. Bartholony’s plan of increasing the future 
Toan by 800 millions to reim urse a part of the debt to the 
Bank : for this another annual charge of 55 millions would be 
required, maki a total of 334 millions of fresh taxes annually. 
It is a miracle, he says, that a forced currency, practised in 
unheard-of proportions, should hdve not produced a 
depreciation than is already witnessed; but to count on the 
continuation of so extraordinary a phenomenon would be an 
act of folly, for any accident which should alarm the public 
imagination would be sufficient to bring to the ground the 
fragile edifice of this paper circulation. 2 
ow that the Assembly is about to devote itself to inventing 

new burdens for the French public, it will not be out of place 
to recapitulate the taxes which have been already voted within 
the last twelve months. They are the following :—Increase of 
duties on sugar, coffee, chicory, tea, cocoa, chocolate, pepper, 
wines, alcohol, liqueurs, and tobacco ; duty on petroleum and 
schist; a second tenth on the registration dues ; two-tenths 
additional on certain stamps; doubling of the bill stamp; 
stamp on Treasury receipts and on discharges for goods con. 
veyed by railway; doubling of shooting licenses; tax on 
transfers of stocks and shares; tax on opening of credits; 
taxes on mortgages, insurances, leases, and hirings of apart. 
ments; a ten-centimes receipt stamp on sums of ten francs 
and upwards; increased postal rates; increased duty on 
potable liquors, on playing cards, and on trade licenses; 
second increase in the price of tobacco; match tax; dit; on 
the manufacture of chicory; tax on paper and cardboard; 
duty on the manufacture of schist; tax on horses, carriages, 
billiard tables, and club subscriptions ; tax on shares to bearer; 
second ten percent. on railway fares ; second increase on sugar 
duties ; statistical duty ; differential duty on indirect importa- 
tions and on importations by foreign vessels ; increased duty on 
the naturalisation of foreign-built shipping ; quay dues; second 
increase of registration dues; further increase in the price of 
tobacco, on liquors, brandy, absinthe, and other spirits; new 
increase of trade licenses ; increase of two-tenths on telegraphic 
messages; increase of Mint stamp on articles of jewellery; 
doubling of the stamp on discharges for goods conveyed by 
railway; obligation to use stamped paper for petitions and 
communications to Government offices ; and an increase of the 
transfer duties on stocks and shares, voted but not yet put 
in execution. Also the extension of the succession duty to the 
personal property abroad of foreigners deceased in France. 

The present week commenced unfavourably on the Bourse, 
a feeling of disquietude, marked by a decline of prices, havin 
been caused by the new danger of a Governmental crisis an 
the result of the elections on Sunday last, Radical deputies 
having been returned against moderate men in three of the 


four colleges, and a Bonapartist in the other. That momen- 


tary alarm has however since subsided, and rates gene- 
rally show an improvement in the week. The following 
are to-day’s quotations :— 
June 6 June 13. 
f c .. 2 
Threes stakaviaduthscbbadthiasiieis see 55 90 
_ EO IEE: I aac 86 97} 
Four-and-Half ..........ce.sseee SERIEEM 5 dndeemoe - 78 20 
BON BOOT cqucescrenesserseces 1  esnanenhe 507 50 
tiie atieralliiai titties ae ae” catiasees 70 15 
Italian Tobacco ............scc00 DTD « deementes 487 50 
Ottoman Fives .............0000 TED. eeocenene 55 95 
Ottoman, 1869 .........cccccccce ee Me | cackcewse 319 50 
Russia, 1870 ........-.cccccsecese TN  aalecetc 94 
aa coccceccscoccos Oe: eee sot 
ni tates 5-20 .........006 OE Feces 104 
Bank of le atxdatctncsebiint . 8740" DO cesmsdies 3755 0 
Comptoir d’Escompte ......... STB 0  conccccee 672 50 
Credit Foncier .............ce0c BAY. deatiicetil 910 0 
Credit Mobilier ............... Si, TP athiciens 423 75 
Société Générale ............... ee ececieee 571 25 
Depots et Comptes Courants... 541 25  ......... 541 25 
Parisian Gas ....... dennt tibebdeen CBB TE ccccvcses 700 0 
Northern Railway.............. nT sched 998 75 
Western .......... pnbtengnesesss oe 505 0 ..... sce ee OD 
COU rennsnttibcecateiinse = ew cocencees 831 25 
Astor ons sevveseeeenseeenseees EB iccsaie 513 75 
yons-Mediterranean ......... a a eee 845 0 
SOUHETN ......sccesrerseseerennee Oi... 612 50 
South Austrian Lombard.,..... Geet seieiees 468 75 
Suez Canal...........00.00 panties 406 25 ......... 391 25 


The perturbations which the new tariffs have caused in trade 
are been ravated by arbitrary decisions of the French 

ustoms in the interest of the Treasury. Boghead oil 
was formerly admitted as essence de houille, or coal extract, and 
a is. duty of only 5 per cent. ad valorem, or about 2f 50c per 
cota ge In July last a duty of 37£ per 100 kilos was esta- 
a on petroleum from European countries, and the Cus- 

nd immediately assimilated Boghead oil to 
wa eum, in order to bring it within reach of the increased 
Paya “+ fem days before the passing of the law the English 
chant in Paris, 50 ook of "Boe ud os Santi ine 
aliveced in Peet oh 0 Boghead oil at 50f per 100 kilos, 


paid. The law having in- 
creased the duty by about So per 100 kilos, the sailor refueed 
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sued the sellers 
ing a sum of 22,942f for loss suffered by thebreach of ecntract. 
The Tribunal however decided that the seller, in undertaking 
to acquit all could have only had in view those 
existing at the moment of the contract, and was consequently 
justified in refusing to deliver the goods so long as Namslauer 
refused to support the new duty; it con 
verdict for the defendant, and condemned 
the payment of costs. 

A suit, in which the English Transatlantic Cable Company 
were the defendants, has also been heard before the same 
court. Monsieur Thiberville, a subscriber for ten shares, 
not having paid up the calls of which notice had been given, 
was struck off the lists of the company’s shareholders. He 
now applied to the Paris Tribunal of Commerce to have his 
name restored, offermg to pay the instalments overdue. The 
company denied the competency of the court, on the ground 
that the seat of the company was in London; to this objection 

the plaintiff claimed the benefits of Art. 14 of the Civil Code, 
which authorises French citizens to summon foreigners before 
the French law courts, and also pleaded that the statutes of 
the Cable Company did not specify that all disputes should be 
subject to the jurisdiction of the lish courts. The judges 
decided that from the general disposition of the statutes, and 
the principles accepted in matters of public companies, the 
Tribunals of the country in which they have their seat are 


ently gave a 
e plaintiff to 


j 


alone competent to decide contestations concerning them; that 
the case in question relates exclusively to the execution and 
interpretation of the statutes of the Transatlantic Cable Com- 
pany ; and that the plaintiff, by the fact of his becoming a 
shareholder, adhered to those statutes, and relinquished his 
rights to the provisions of Article 14 of the Civil Code; the 
Tribunal therefore declared itself incompetent, and condemned 
the plaintiff to the payment of costs. 


An agitation has for some time been going on amon 
the salt makers of the west of + sl map reg ay salashnane 
of the tax paid on that article. It is well known that the salt 
made in the west is less rich in chloride of sodium than that 
of the eastern provinces and the south. The rest consists of 
water or soluble matters, which are lost during the carriage, 
so that a manufacturer who hes paid duty on a given quantity 
finds it considerably reduced in weight when it reaches the 
P or consumer. The salts e in the east of France 
consist, on the contrary, almost entirely of pure chloride of 
sodium, and have the quality of absorbing a large quantity of 
moisture, which adds to their weight ; they consequently obtain 
a preference in trade, and the makers of the west can only 
dis of their — on conditions greatly to their prejudice. 
If the value of the salt was alone in question, the difference 
would be of little importance; but as the duty amounts 
to twen times the value of the article itself, the 
salt of the west is in reality taxed much more heavily 
than that of the east. No instrument similar to the saccha- 
rometer for sugar exists for testing the real strength of the 
salt; but analyses have been made, and show that the differ- 
ence between the two classes amounts to ten 
one containing 88 cent. of chloride of sodium, and the 
other 98 per cent. The manufacturers of the west therefore 
demand that the rule established for spirits, which are taxed 
in proportion to the alcohol they contain, should be extended 
to salt. A proposal, signed by 46 Deputies of the Assembly, 
all representing departments of the west, has now been 
presented to the Assembly, to equalise the tax by establishing 
a differential rate for the several salt-producing regions of 
France; they propose to leave the tax on salt of the west at 
the present charge of 10f per 100 kilogs (4/ per ton), and to 
increase that on salt of the east and the Mediterranean to 
11f, and that on mineral salt, which is pure chloride of sodium, 
to 11f 20¢ per 100 kilogs. 


The Official Gazette of the Kingdom of Italy publishes a 
return of the receipts on all the Italian lines of railway during 
the first quarter of 1872. This table shows that the grcss 
returns amounted to 26,869,452f in 1872, and in the cor- 
responding period of 1871 to 22,580,190f only. The increase, 
to which the lines have contributed, thus amounts to 
3,289,258f, or 144 per cent. on last year. 

The following are the latest quotations of the produce 
markets at Havre per 50 kilos (1 cwt), duty paid :— 

Corron.—New Orleans, very ordinary, 140f; low, 131f 50c. Georgia, 
same marks, 135f and 129f; Oomrawuttee, new, 105f; old, 101f. 


r cent., the 


Madras, ordinary, 92f; Bengal, 72f. Importations list week, 
7,899 sire for delivery, 27,170; stock, 188,060, of which 
— from the United States, against 24,270 and 11,680 at same date 
year. : 
Correr.—Rio, 156f; Porto Rico, 170f: Wynard, 169f; plantation 
Ceylon, 170f; Santos, 161f 50c. Importations last week, 197 bags; 
deliveries, 14,723 bags and 182 tierces; stock, 89,593 bags ard 1,564 
against 95,785 and 2,657 at same date last year. s 
Hipgs.—Buenos Ayres, dry, 14&f ; salted, 82f 50c ; Monte Video, dry, 
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salted, 81f; Rio Janeiro, 71f 75c. 

Woo. (per 100 kilos).—Buenos Ayres, unwashed, 207f 50¢ Monte 
Video, 195f; Chili, 230f ; Spanish, washed, 350f; German, 875f. 
a” Plata ox, 55f 50c; Buenos Ayres sheep, afloat, 





COMMERCIAL AND MISCELLANEOUS NEWS. 


At the annual meeting of the Royal Institution of Cornwall, held at |: 
Truro, a tabular statement was presented, showing that between the /' 
years 1815 and 1872 the highest price realised for pilehards was in the 
first-named year, when 15,000 hhds were exported at from 5/ to 5/ 2s per 
hhd. In 1829 as few as 700 hhds were exported, whereas in 1871 the | 
exports amounted to 45,682 hhds, the largest exportation ever known, | 
the prices gradually declining from 68s for the first takes down to 25s, | 
while a large quantity which could not find a foreign market was sold | 


5 
for manure. 


133f; salted cow, 82f; ox, 85f; Rio Grande, dry, 135f; Urugnay, 
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Che Bankers’ Gasette. — 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND 
An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for the 
week ending on Wednesday, the 12th day of June, 1872. 
ISSUE DEPARTMENT. | 





£ £ 
Notes issued.........+++ 37,105,980 | Government debt...... 11,015,100 
Other securities ...... 3,984,900 ‘| 
| Gold coin and bullion 22,105,980 
Silver bullion ......... ene 








37,105,980 37,105,980: 
BANKING DEPARTMENT. 
£ £ 
Proprietors’ capital... 14,558,000 | Governmentsecurities 13,315,702: 
PERG canckancichcanecucss 3,156,007 | Other securities ...... 20,101,273. 
Public deposits, in- DOR cescsgcvesoseninesee 12,241,695. | 
cluding Exchequer, , Gold and silver coin... 721,540, | 
Savings’ Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 11,765,765 
Other deposits ......... 16,574,549 
Seven-day and other 
BENS. venseccconscecces 830,889 
46,380,210 i 46,380,210 


GEORGE FORBES, Chief Cashier. ; 
Dated the 13th June, 1872. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 
form, present the following result :— 


| 
eet | 
| 





| 
} 


' 


LIABILITIES. £ ASSETS, £ | 
Circulation (including Securities ........-.cceve 33,863,975 | 
Bank post bills)...... 25,195,174 | Coin and bullion ...... 22,827,520 | 
Public deposits......... 11,765,765 
Private deposits ...... 16,574,549 | 
epee , | 

53,535,488 56,691,495 

a 


The balance of Assets above Liabilities being 3,156,007/, as stated i 
the above account under the head Rest. 
FRIDAY NIGHT. 


The preceding accounts compared with those of last week | 
exhibit— 





Increase. Decrease. | 

£ | 

Circulation (excluding Bank Post Bills) css heemaade 479,660 | 

Public Gepesits ...ccccecoccsceveccnccscosces a a Sue 

a FRIES © cccersvccentiiarinteoncsnermcce aan: Mamaia 1,131,330 

Government securities ........0-ceeeereeeee eee ew eeeeeee eve 

OPP. COCCI RE ic ccecccctneceecoscescoescsene aia onl wakete 1,486,148 | 

WM cht acca 807,607 _........ Se | 
BAD ccciesis. sonsdasecbelitiecdinneneousbiivesecs 5 MR ccsaneene soe 

PROGR WG veccccctcccccvestinas eeitepahwindoncad SOR IEE Feevcace 


cleared at the Bankers’ Clearing-house :— 





Week ending Week ending Week ending | 

June 12, June 5, June 14, | 

1872. 1872. 1871. | 

£ £ £ 

Thursday ..........0 15,116,900 ...... 16,092,000 ...... 10,449,000 | 
PeIEay  ..ccccescsceece 16,243,000 ...... 44,509,000 ...... 10,925,000 | 
Saturday ............ 16,322,000 ...... 22,421,000 ...... 12,076,000 | 
Monday........0..0e00 4,034,000 ...... 16,581,000 ...... 10,864,000 | 
Tuesday .....0.s000 15,682,000 ...... 23,905,000  ....4 12,769,000 
Wednesday ......... 14,142,000 ...... 15,926,000 . 11,023,000 | 
_ Total .4..ccccoese’, 91,539,000 ...... 139,434,000 ...... 68,106,000 | 


‘JOHN C. POCOCK, Deputy-Inspector. 

Bankers’ Clearing-house, June 13tb, 1872. 
The total clearing since the 3rd of January, 1872, is | 
2,579,647,0002, as compared with 1,858,248,000/ in the corre- | 
sponding weeks of last year, or an increase of 721,399,000/. | 
The following shows the amount of the Circulation, Bullion | 
in both departments, Banking Deposits, Banking Securities, 
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Réserve, 
{2th June, 1872 :— 


and Rate of Discount, for three months ending 






























| | | 
| = Coin and | Securities | Rate of 
Date. jexcluding | paonion. Deposits. jin Banking! Reserve. |Discount 
; |Bank Post |Departrant, 
i Bills. 
area: Ta a nema a. | ST. 
eS £ £ ede % 
March 6 ..cvee.coceeees | 24,678,165) 23,381,7 | 50,573,909 35,470,229 13,703,564] 3 
BP Seibel | 24,288,600] 23,004,278) 31,527,767] 36,365,083) 13, 305,614 — 
OD cecnicciauade | 24,247,540) 23,013,844) 31,892,067 96,815,781) 13,766,304, — 
it ee | 25,285,708! 22,835,520] 34,884,202) 41,001,689 12,540824,  — 
‘April 3 save} 26,022,085) 22,358,s06| 81,942,368) 39,270,516) 11,336,371 34 
SO cimuadiiial | 26,011,470) 21,500,204) 31,570,263 89,194,548, 10,488,834 4 
i vniahanal 25,314,170] 21,636,513) 30,099,845) 37,409,387| 10,822,343) — 
eee 25,4°8,500| 21,760,297| 28.987,252| 35,827,967) 11,261,797) — 
lth encaaeen | 25,922,590) 21,555,455) 29,183,022] 36,662,047) 10,632,865) — 
D ancbesal | 25,660,780, 20,789,992] 29,674,194) 37,848,892| 9,929,152) 5 
cea | 25,736,785, 20,600,521] 28,653,330] 36,813,125) 9,962,556) — 
Dewsnnetall | 25,437,845, 20,761,585) 27,508,950) 95,342,785) 10,263,690) — 
29 .. ne 24,908,940 23,381,811! 23,276,734) 34 855,689) 11,472,871] 4 
June 5 | 25.343. 945. 22,319,913) 28,801 207| 34,903,123] 11,975,968, — 
12 cescesceesese-e! 24,964,285 22,827,520) 28,340,314 33,416,975! 12,963,235) 34 





Subjoined is is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Oonsols, the price of wheat, and the leading exchanges, during 

| a period of four years, corresponding with the present date, 22 
is well as ten years back, viz :— 

















At corresponding dates) Junell June 16, June 15, June 14, | June 12, 
with the present week. 1862. 1869. 1870. 1871. a La 1872. 
Sireulati on, excluding £ £ £ one 
bank post bills ... 20,693,265 | 22,577,720 22,603,875 | 24 lia > 23,716,560 
| Public depo its 8,825,516 7,139,111 | 11,166,165 | 10,189,688 | 11,765,765 
| Other deposits 13,156,662 17,455,401 | 17,342,775 | 18,347,116 | 16,574,549 
Government securities... 11,034,751 14,173,667 | 13,017,279 | 12,971,213 | 13,316,702 
Dther secuiities ... 20,264,741 16,986,490 20,209,952 | 16,520,117 | 20,101,273 
ls Reserve of notes & coin, 8,992,835 11,575,905 13,313,958 | 17,208,394 | 12,963,235 
Sein and bullion .. 15,036,100 19,153,625 | 20,917,833 | 25,924,954 | 22,827,520 
| Bank rate of discount 3% 4% | 3% 2% | 3% 
Price of Conso!s 91} xd 92gxd | 92§ xd 92xd | 924 xd 
Average price of wheat) 548 7d 46s Od | 468 1d 5fs 9d 59s ld 
| Exchange on Paria(shrt) 25 22} 30 26 22§ 30 | 256 20 25 | 2535 45 | 2540 6&0 
| — Amsterdam ditto.... 11 16 16} | 12 23 22 | 11 18 18} hha 198 12391214 2 
| :— Hamburg@months)' 13 83 $} | 13 12 124 | 13 10 10% 13 11 114 113 103 11} 
| Clearin g-house retura... 69,300,000 | 85,281,000 | 63,106,000 | 91,539,000 


The amount of the “other” deposits, as compared with 
'the “other” securities, showed, in 1862, a deficiency of 
7,108,079/; in 1869, an excess of 469,001/; in 1870, a 
| deficiency of 2,867,177/; and in 1871, an excess of 
| 1,826,999/. In 1872, there is a deficiency of 3,526,724. 








| : In 1862, the demand for money was still strong, and it was 
| expected that the Bank rate would be increased to 3}; but 
| che increase did not take place, owing to anticipated arrivals 
|;rom Australia. The weak position of the Bank for the week 


| was, however, causing attention to be directed to the efflux of 
| bullion for foreign loans. 





In 1569, the tendency of money was downwards. Some 
|qovement upwards was anticipated from the payment of 
| money for the purchase of telegraphs by the Government, but 
only a slight movement, as the payment could make no change 
| in the total sum of money. Mr Forster had carried the En- 

dowed Schools Bill through the chief stages in the House of 


/¢ lommons. 
{ 


i In 1870, the Bank was apparently stronger than it had been 

put this was stated to be owing to the fact of an unusually large 

demand for discount a day or two previous to the account 

and of the borrowers not having yet drawn out the amount 

borrowed. Large purchasers of wheat were being made on 
| French account. 


| i In 1871, the Bank took the unprecedented course of reduc- 
ing the rate from 2} to 2} per cent. The change was too | 
mal! to affect business in any material way, and the surplus | 
money which had been accumulating was still unemployed. 
‘The Lords, in a debate on the Washington Treaty, had ob- 
| jected to the concessions made by tre Government. 


i 


, 





| 
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The account of the Bank of France tae Of Dimosunk for tures month ending, ‘The ercount of the Bank of Francs for the week ending 
June 13 shows the following changes :— 


June 13. June 6. Saegenee. Doewenne, 
AssETs. £ £ 
Cash .....reccseverseresee-sseeesooees ee tee mies one 10000 ove die 
rities.. covese on aoe ob 
| Pocaneny bonte.--. pennthiagegnene 62,010,000 ... 52,010,000 ... ove : i 
LIABILITIES. te 
Notes . vesecseeeeseveee 91,206,000 ... 91,300,000 ... - 94000 
Gove: nment deposits . oodpeines 6,180,000 ... 6,342,000 ... peo, | eed 162,000 
Private deposits .........00, 12,545,000 12,290,000 255,000 ... 


The following are , the ssinaigel items in the accounts of the 
undermentioned continental Banks for the latest week pub- 


lished compared with the previous statement *:— 
PRUSSIAN BANK—Week ending June 7. 
June 7. 


une 7 May 31. Increase. Decrease. 
ASSETS. £ £ £ 
Coin and bullion ............... 26,736,000 ... 26,523,000 ... 213,000 ... ee 
Discounts and advances ...... 19,850,000 ... 20,055,000 ... aed «-» 205,000 
LIABILITIES. 
Notes in circulation ............ 34,952,000 ... 34,762,000 ... 190,000 ... a 
Deposits, &c. ........0000-e000-0 3,415,000 ... 3,392,000 ... aname z he 
Acceptances & encorsements 4,661,000 ... 4,821,000 .+ 160,000 
AUSTRIAN NATIONAL ee chthig Jim 12. : 
June 12, May 31 Increase. 
ASSETS. £ £ £ £ 
Coin and bullion ...........+-+« 11,924,000 ... 12,065,000 ... oe «+ 141,000 
Discounts and advances ...... 15,897,000 ... 16,522,000 ... 375,000 ... 2 
LIABILITIES 
Cee ccccrtencesternwinn 29,111,000 ... 29,366,000 ... . 255,000 
HAMBURG BANK—Week ending June 6. 
June 6. May 30. Increase. Decrease. 
£ £ £ £ 
Deposits of bullion, &c. . 1,549,000 1,609,000... «+ 60,000 


NATIONAL BANK OF RLS ending June 6. 


June 6. May 30. Increase. Decrease, 

ASSETx £ £ £ £ 
Coin and bullion .........0.0.000+ 4,411,000 ... 4,120,000 ... ‘ 
Private securities k advances 9,698,000 ... 10,352,000 ... we --» 654,000 
Public securities ........ccess0- 5,872,000 . 5,859,000 ... 138,000 ... ba 

LIABILITIES. 

Circulatior. .. vesessscvseee 9,198,000... 9,623,000... «++ eee 425,000 
Private depos: its sescvceccsevece «6 OOOO ne 8,906,000 ... a se ae 


Public deposits... 868,000 


5,878,000 5, 6,000 
* Converting the thaler at 3s; the fiorin ‘at 2s; the mark cee at 1s “6d ; and the 
frane at 25f per 10. 


Discount AND Money Marxet.—The Bank rate was fur- 
ther reduced on Thursday—from 4 to 34 per cent.—a step 
which had plainly become inevitable from the continued ease 
in the open market, and the large influx of bullion. The 
Bank account for the week shows that the Bank is once more 
very strong, the reserve having increased 987,000/ during the 
week, and being now 12,963,000/, and the bullion having 
increased 507,000/, and being now 22,827,000/. The private 
securities have also run off to the extent of 1,486,000/ during 
the week, and the total of 20,101,000/ is very much under 
the average amount during the month of April and May, when 
therate wasadvancing. Astheinfluxof bullion continues w:thout 
any sign of an external demand, there can be no doubt that 
the state of the market justified a reduction, and it seems not 
unlikely that a farther change in the same direction may soon 
follow, though it is doubtful if a cheap rate can long continue 
with the usual autumn demand impending, and the prospect 
of another large monetary operation between France and 
Germany. To-day there has been rather a brisk demand, 
both in the open market and at the Bank, chiefly in connection 
with the Stock Exchange settlement, some bills having also 
been held over in anticipation of the reduction on Thursday, 


but the demand is in appearance only temporary. The 
minimum rate for the best short-dated paper is 3}. 


During the next fortnight the tendency to lower rates will 
be counteracted by the usual scarcity towards the end of the | 
quarter, the brokers applying for advances to the Bank in| 
anticipation of the payment of the dividends, It seems | 


doubtful, however, whether this usual cause of scarcity will | 


be sensibly felt in the present quarter in the face of the large | 
accumulation of bullion which is in progress. 


The principal other changes in the Bank account for the, 
week besides those we have referred to are—a decrease of | 
480,000/ in the active cireulation, and of 1,131,000/ in the | 
private deposits, and an increase of 670,000/ in the Govern- | 
ment deposits. The Bank now holds the large sum of 
11,766,000/ cf Government money, only two millions less than 
the amount held at the close of the March quarter. 


We subjoin our usual areenenR for mercantile paper 
having various periods to run 





Bank bills—3 months ..................... 34 per cent. 

“4 Fe octet. per cent. 

Oy. © Wr cdurengntictptelin per cent. 

Trade bills—3 months......................., 3 per cent. 

» ape i: od per cent. 

Mes  gttantalesetudmnceaeine 3 t. 

The allowances for ce 


: money at the private and joint stock 
anks and discount houses have been reduced in correspone || 
dence with the change j 


in the Bank rate, and are now— 
Private and Joint Stock Banks at call...... 2} per cent. 


a 








— 
— 
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Discount houses at call .,........-.sssseeceeeee 25 per cont. 
Do at seven days’ ccsccscscssceenses 29 per cont. 
Do at fourteen days’ notice ....... serceeccose 25 per cent. 





























The discount quotations current in the 
cities are as follow :— 


chief continental 





Tue Stock Marxers.—For the greater part of the week 
there has been a feeling of dulness in the markets with dwindl- 
ing prices, and on Wednesday there was rather a sharp fall of 
between 1 and 2 per cent. in English railways, a-half per cent. in 
foreign stocks, and 4 in English Government securities. One 
cause of the dulness has been the continuance of the realisations 
to which we referred last week, assisted subsequently by a feeling 
of increased uneasiness respecting the Alabama claims. It is 
feared that to-morrow at Geneva the contradictory instruc- 
tions of England and America to their counsel may lead to a 
collision, ending in a rupture of the Treaty. The result is 
that operators have been checked in their operations, and the 
reduction of the Bank rate on Thursday produced no improve- 
ment. To-day the tone has been better, although there has 
been very little business doing, a new rumour having gained 
currency to the effect that the proceedings at Geneva to-mor- 
row will provide amicably for an adjournment. There have 
not however been many transactions, attention being chiefly 
occupied by the set!lement. 


Some excitement has been occasioned by the failure of a 
large jobber, who had a large accouat open for the rise in 
Erie shares. Eries were as low as 46} in consequence, but 
rallied on Thursday to 48 upon large purchases to close 
operations for the fall. There has also been some cxcitement 
in the market respecting the Emma Mine, the shares of which 
have fallen heavily on reports of surface water, which impedes 
the working. 


Enetish Government Securirires.—After a drooping 
tendency early in the week, followed by a fall on Wednesday 
and Thursday of about 3, to 924 4, Consols again improved on 
the reduction of the Bank rate, the closing price to-night being 
92% } for money, and 92} § for the account, which is an ad- 
vance of 4 for the week. The more favourable weather, and 
the prospects of cheaper money, have influenced considerable 
purchases this afternoon, in spite of the adverse apprehen- 
sions respecting the Alabama arbitration. The following are 


the changes for the week :— 
: Closing Prices Clesing Prices Inc. or 
last Friday. this day. Dec. 
Consols for money ....++.+0++ esdeidanenitinneen ger 92% 4 + } 
I iaceetnlesondiressanekessncsiscantecs i S404 4% 6+ (6t 
Reduced 3 % ... ecvsccceceveeeses Dig 2 —cvecenees 92+ + 4+ 
ST Oe | tinciiintctasinermeembiinsnspeanenncee at. \. -anpeenpes 92 ¢ + ¢ 
Bank dtock, last dividend 44 % --.....+-.-++«. BS 45 seareoen. eB. wai aed 
India Steck, 10} %, red. at 200 Apl. 30,1874 207 9 —sverseree I ae ole 
Do 5 %, red. at par, July 6, 1880 ......... BOD 8 alk cccccoees wos + 2 


Excurequer Bitts—ls to 3s pm. 


CotontaL GoveRNMENT SecuRITIES.—A rise of } has 
taken place in each of the following: New South Wales, 2 per 
cent. annuities ; Queensland, 1882-5 and 1891-6 ; Tasmanian, 
1895, and ditto redeemable 1893 to 1901. 


Foreign Government Securities.—There are hardly 
any special features to notice for the week, prices having 
drooped, with comparatively little business doing, and a sharp 
fallon Wednesday and Thursday having been followed by a 
new rally, according to the changing impressions current about 
the Alabama difficulty. The arrangement of the settlement, 
which has occupied four days of the week, has taken up a 
good deal of time and checked business, the dull tone being 
likewise strengthened by the heavy rates for continuation, 
which have in many cases been paid, notwithstanding the 
cheapness ot money. The new Paraguayan loan continues to 
attract a good deal of notice, the closing price this afternoon 
The great improvement in Turkish stocks which has taken 


ag lately has been followed, as might have been expected, 
the announcement of an impending new loan. According 
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to the account given of it, this issue will present several 
novel features. It is to be nearly at par (98) in bonds bear: 
ing 9 per cent. interest, and there will be five series, each of 
which is to be redeemed annually, the holders of the drawn 
series having a right to exercise the option of conversion inte 
the 5 per cent. internal debt of Turkey at the price of 55, 
As it is assumed that Turkish stocks will improve in value, | 
the holders of the new bonds, it is expected, will be in a very | 
favourable position, as in the worst event they will have their | 
money, and if Turkish stocks improve in value they will 
receive a bonus by the option to convert into the internal 
debt at the price of 55. 


The following are the changes for the week, taking the 
latest unofficial quotations :— ; 




































Closing Prices Closing Prices Inc. | 
this day. or Dee, 
Rapeniian 6 Go ncesctinmmenernens se OM set ae 
FES Bi Lc ccchceicinlnontitsitanicinntiinneia “OGRE - * cieteands OP hee ins 
eT, BONE iintcpceeicinccsinesecer: SOME | Zetec 97% 8 ; 
ES eee | ee 8 
Ditto 5 %, 1371 . pniimennaminencns ORE. | ccntdedel 97% 8 4 
NE BN, SEDO: pccstcatiesracctonsen OU... epetinenih ero 
Danubian Principalities 7 % cserercccreeceeree 83 GO ss cvaevere ee : 
TR © Fh ccccccccccptssvatsitiitenensianindvetmiinal eperceces 97 ¥ 1 j 
LS” ae Se. s ‘aendeenes 913 - 1 ' 
| bees wus KORUET  ccteetses a Se 4 
Ditto 7 %, 1866 (Railwavs) ........0 ssssscee 1083 43  . cccccceee 1023 3} - 1 i 
Ditto 7 %, 1866 (Pas»a Loan) si ~ .Seampaatiies 92% 3% —- 3 
ef Se eee 86; ae LOB SBE nce aco | 
Ditto’ 7 %, 1868 .cecceccsessescesseessecrneeserse DOF 1$ — ccnecenes 13 + * )] 
OT, LOUD caihiticcie-enivtnincssccmne CURR |. cescserss 80} 3 oe 
French National Defence loan 6 %, 1870... 97% SE —seerseeee 4 i + | 
Ditto 6 %, IST1. cccocecccecorceccccce sesccececese 45 2 PUD  ncocccese 4}pm - $ 
Huw IR” scscemigigiinintieuieedescimeemnens I  : aabandis 82 } + 23 
Srbinee & Tb 7 BOGE ceseenctcccccscedetsccssrcnmnenss GDR © cence 694 2 eee see } 
ae eee See 92 4 + il i 
Ditto 6 % Tobacco Bonds a |. ee 
Japanese 9 %, 1870  ..ecee--ee-eeseee @Meccecescece WOO EE | | egseee 100% 10} ..0 «+ j 
Mexican 3 % LEE —aeveseeee WEE vee wes 
wodinedae 90} + 14 j 
coepvenes 24 2 pm < 
1014 2 
> 2 i 
ttpm —- 2 | 
<thieshinn 43 3 3 
eosseusee 1 2 na 
epecccces 614 4 + 1 j 
encbeseed 914 2 ont - eu 
cocccccee 95 7 ind sine i 
cnteenae 93% 4 
seeeet 923 3 Saha | 
Ge.  <ereseces ce 
Ditto 5 %. Orel-Vitebsk Bonds ............ SLD «Cs encnctees a a es | 
Ditto 4 %, Nicolai Railway Bonds......... ee 75% % + 43 
Ditto 5 %, Moscow-Jaroslaw ........ccses0s 90% 14 xd ........- 91 2 + 4 
Ditto 5 %, Charkof-Azof Bonds............ GHD < — & sevcesces 92 3 oni, mak 
Spanish 3 % BOG FC ceccsceee 30% 4 —- 3% | 
Ng BOND cacssuccinatuansconewemsseccese SB"  ™ coccocsee 82 3 —- l j 
i eS eae | eee eee | 
Turtkioh 6%, 1BBG cccccccccsevccevcrcccceccscscccse GB QL ss enecences DDE. 2 nce ace | 
ie 6 T, WOUD: cccccnserservessercneneses, 0 FO > nan 694 70h + ¢ } 
DCO 6} BH, LBBB cccoescccccccececcsceves ecccccce «F749 BR coccennee 744 - $ } 
Bs 6 Bi BOE cccckteneinend HAE... arenes 54223 + 
Dilton 6%, 1BBB  coccccscesascccccocccatececcsesce 7G —s_evnnaence 72% 3 + $ | 
DN STIMU Vatindiccestacuadiceacsacsdicnies (UMM: ES ~ nnen 623 i >» § 
DiREO 6%. UBT .ccocevcccccccccccccccccccccosese Tak BE = caececsee 74 — 2% 
Uruguay 6 %, 1871 - .........cccccecccccscccccscce THE ER — caevcecee 75% 2 + 3 | 


Eyetiso Rattways.—The changes in this department, | 
when there is any adverse rumour afloat, are usually most 
serious, and the dull tone throughout the markets, which has 
been prevalent during the week until to-day, was accordingly | 
most felt bere. On Wednesday the fall was 1 and 2 per cent. all | 
round, the stocks which suffered most being the heavy lines, as | 
was the case last week. Some weakness was also occasioned | 
by the failure of the jobber, to which we have referred to, as | 
it turned out that he had speculated largely in English rail- | 
ways as well as in Erie shares. Another cause of the weak | 
markets here is also to be found in the heavy rates of con- | 
tinuation, considerably heavier than they were a fortnight ago. | 
To-day, with very little business doing, prices have sensibly | 
improved, the speculative selling in anticipation of a difficulty | 
at Geneva to-morrow having ceased, and some operations for | 
the rise having recommenced, based on the prospects <f cheap | 
money and a good harvest. Prices all close firm. 


The following shows the principal changes in the quote 


tions of ordinary stocks, comparing the latest unofficia! prices : 
Closing Prices Closing Prices _ Inc. 






“a 


* 


| 











last Friday. this day. er Dec. 
Caledonian ..c.ccccccoccecccersoserescesccccccssoeces LUGE 16 — cecccocee LGR 16 9 nce ove 
Gaent BAW cecssccsscescccvcevessocssescesecsceres C—O aa |. | 
Grant Testnasl  ccaccescssceoswcsstsccccccevaccesee BEE 4B cccvencee 141 2 » 

9062 A. cecnspscnmngpeconmnetennanqebnceccsepeibacinn SOT |. esactocse IGA @ cee x 
CE SR. ateerinintcnssornitnenians RISE BH lcccccecce 1153 16 + # 
Lancashire and Yorkshire ......cccsce-ssssseee BORD ccccecnes 1583 9 + Ot 
LOadON and Brighton....cccrsecoscrccacserences o¢ BBA BD —_—_.eeecsecse 81; 24 = -@ 
London, Chatham, and Dover................. . 26% 73 7 ee } 

Ditto Arbitration Preference ........0.++++« a ? 73 -~ i 
London and North-Western ...... diheataes ae icmineee 16223 —- 2? } 
Londor and South-Western...........cs-serss 109 10 cccovee 108898 — 
Manchester, Sheffield, and Lincolnshire .... 772 3} sco-ee 788 9 + .% | 
Metropolitan eee eeeeee rene PPL SeT HOES Se eee eee eenetere 623 3 esee 64s + - 1g 

Ditto District .......ccccsesece sonia, MEAG * santos ae: -— 3 

Ditto ditto Preference ..... i. o tabeee 664 73 one see 
Se sincisnhdshanisstdinainhicens EE, 61} 2 > <F 
Cd ee Sl a ; 
North-Eastern—Consols ..c.cocccccsessssecseree Lif 2 — seereeeee 1713 2 + \ 
South-Eastern ....ccccccsccccccscescocececseccsceescs LOBES —aeecovese W2E BS wee ave 

Ditto Preferred seereeseeoseeseesesecscesssesesee 6905 2 6=——l O8Re RESET 123 4 oe 86 owe 

Ditto Deferred.........csessse aunpeconcsecceseeses S2b Bs ceceveces 82§ i eas 
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The quotations for the leading debenture stocks compare 


as follows with last week :— 
; Closine Prices Closing Prices awd 
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of the railway is stated to be now 28,000/, 
wtLane to be 40,000 when the extensions are com- 


pleted. 





ienittediiéi neon —- America SecuRITIES.—The event here, as we have s 

, cvceveveerereccccescoconeee cvesseree 116 18 . 
{Ditto 1867 Redecisable nonen lie 18 won an. has been the failure of a large dealer, who had bought Eries 
Yondon and Brighton Gi Scccccccee, 188 coe 1 ee for the rise, to the extent of upwards of 40,000 shares, and 
Metropolitan District © % eeevecestee 12398 aes 1S os whose differences altogether, in consequence of the adverse 


eo 

The traffic receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending June 9, to 828,165/, 




















valance of 335,000/ sterling First Mortgage Bonds, bearing 
& per cent. interest. The price of issue is 85/, the interest 
is payable in sterling in London, and the bonds are repayable 
ia 25 years by a sinking fund of 2 per cent. per annum and 
annual dra The first portion of the bonds, it is stated, 
was issued in , 1871, and the balance now offered was 
reserved in respect of the extensions of the company’s lines 
to Saint John’s Lake and Georgian Bay (above 57 miles), and 
the proceeds are to be applied for that purpose. The net 


turn of the market, amount, it is stated, to 50,0001, of which 
about half can be met. Wo other failures, except one of no 
importance, have occurred in consequence, and the market for 


‘ - . : > i i b 
4 being an increase of 77,185/ on the ermine “or last | Eries has aap 00 rote, ee 
‘% year. The aggregate receipts of the half-year to date are | in numerous pu 8. ; 
ee rg lal ae 
spondin riod in 1871. The principal increases for the otwithstan siete » P ' 
Sask Saad 17,7981; North-Eastern, 11,671/; | been munch affected here, but there : little ee doing, - 
| London and North-Western, 9,318/; Great Western, 7,388/; | the continuance of the Seay 5 ae Shae 2 
Great Eastern, 6,829/. London and South-Western shows a | old securities corresponding to the a takin 8 ; 
decrease of 3,531/; and Metropolitan, 76/. The following | and the introduction of many new _ - ae 1 gate sat 
shows the increase or decrease in each case for the week and ; The eens are the changes for the 
for the whole period :— Ing securities :-— ‘ : 
RAILWAY TRAFFIO RETURNS. castes i - “this day. or Dee 
eeercecce + 
Week's Receipts. Half-yearte date | United ‘sioa 6/20 Bonds, exchng. 46 a = a oF +4 
Ine. oF Dee in-ogDe | Du be tous dos cxcnage a=. ap Somme SHE = 
Amount. an Amount. ee atautonst Great Western Consol. Bonds $0.40 cesses 38 * = ; 
‘ ao — £ £ — 2 _ nO, commmppeccismnenrnrrnsnr yy 110 il ene tot 10} e 
Bristol and Exeter ...... 9,546 + 1,077 ... 188,541 + 9,842 | Mamachecoste 6 % Sterling Bonte 1000. 95.7 somemee me = 
Great Eastern - 43,700 + 6,829... 910,213 + 42,405 Panama General Mortgage 7 % Bonds,1897 87 90 —sxesessee 89 91 + 
Great Northern ......... 45,319 + 3,955 ... 1,028,506 + 82,643 | Pennsylvania Gen. Mort. 6 % Bonds, 1910 964 7k wvwsere OOR TE ove on 
jancashire & Yorkshire 58,285 + 3,342 ... 1,314,203 + 86,823 TgLEGRAPHS.—Early in the week a simultaneous fall took 
London, oo = Mowe: 15,557 + hae vee scien + eet place in several of these shares, and ah Sa oes ~ 
iondon & Nrth.-Western 154,532 + 9,: we 3,252,433 +4190, a ion. e chan or 
mieten S090} — Sa <- “apg inn | treo comma a swap 
(London and Brighton... 25,931 + 1,511... 564,779 + 45,558 , P a i » sheesaandianemeimetas io eee 
Man., Shef.,& Lincolnsh. 25,386 + 3,632... 574,846 + 55,556 following show @ decline: Anglo- » 4; And 
ee ol sseeeereeses — - oe vee lane r co European, 1; British Australian, ¢ ; Gust wether, oo 
etropolitan District... 4, + LOfo .. 4 , and Japan Extension, +; Marseilles, Algiers, an 
PEUERIEEL  endiniecinsecceme 83,708 17,798 ... 1,947,464 +220,326 et : , cose . , 
latino... 100,314 Tizer , 2,166,178 +150,994 | Limited, }; Reuter’s, }; Société Transatlantique, New, 2; 
South-Eastern ... ........ 31,953 + 3,230 642,345 + 38,674 — India and Panama, 4; China Submarine, $; 
. . . ba, }. 
POaledonian ........ s.0.+. 44,279 + 2,268... 838,345 +4 53,356 | V20% 
“Glasgow &Sth.-Westrn. 15,868 + 1,617... 266,402 + 22,070 Jomsr Stock Banxs.—The changes for the week are 
[Great Westera ......... 93,085 + 7,388 ... 1,659,615 + 66,519 | mostly upwards. London and South-Western has advanced 1; 
"North Britis<.., er enseres enare > 3,520 eee anne 4+ 45,982 Colonial, 1; Bank of Egypt, 1 : British Conan ti Engiinh, 
: 828,165 +77,185 ... 17,223,812 +1,202,313 | Scottish, and Australian Chartered, 4; Hong Kong a 
. ; * In nepeetecmmentat sbeocadsan the 1st of February. Shanghai , 1, and ditto new, 1; Imperial, . London Bank of 
: _ Foreten anp Ootontat Rartways.—The following are | Mexico and South America, 4; Standard of British South 
the changes for the week in this department :— Africa, 4; ditto issued at 6 pm., 4; Union of London, 35 
ae Sea ONE dar or De. | Agra, A, +; Central of London, }; Consolidated, $ ; Imperial 
ia and San Franciacc........0..cccsseerseees 208. cmneat 19} 20% Sen das Ottoman, 4. The following have declined: London and 
Patsi-Rthenishesseresewcccocccce; Bi 5k Li ae © 2 | County, 4; London and Westminster, } ; Alliance, }; Anglo- 
quate mraneeewe 2° ne 7h x Italian, } 
_ Ditto 6 % Obligations .cscsenense me 3 aia ti, - 3 Mryes.—In British the tin mines of Cornwall show a 
Jombardo-Venetlan wcccuccccccc, «Itt © line. Wht Zl ZL | downward tendency, the former excitement now giving pines 
: Ditto 3 % Obligations ............c.csseseres 108 $ == ccecceese te dk awn ase to depression. The rises include : —Tankerville, 1 : Penr yn, 
) Ditto guaranteed 6 % edema aes 23 ahaa zt ose &; Prince of Wales, Oalstock, 4. The falls are ao 
; UBC .cvccccccsvcccccrsccesessesssesece LL 12 = seocesece Bassett Redruth 3 A aret Un Lelant Qh; Tin ro t, 
: Coettt BaiR ecccnctascesscecnsescesceqsenscconscesseeees BBB Gh cecccasee S35 Gece, os ’ 2 V3 Marg ? y ’ ’ 
| act toa BETH PossnasiONs aoe ae Redruth, 24; South Condurrow, Camborne, }; Hast Wheal 
Brand Trunk of Canada ccccccccsssssseccccee DIRE cases BRO Grenville, Camborne, }; and Tan-yr-Allt. Colonial and 
Goent Ween of Cenedaccc am! 22%; w= .- | foreign are still tending generally upwards. St John del 
SII Th cietettnepinsemcnsiietinemcatontes ee: sun SEE - on. oe Rey advance 3; Cape Copper, 4; Panulcillo Copper, 4; 
_Subscriptions are invited for 6,000 7 per cent. perpetual Pacific, 3; Sierra Battes Gold, i aa Port Phillip. 
First Mortgage Debentare Bonds of 100/ each of the North- | Miscertangous SuaRes.--Since last week fluctuations 
; Western Railway of Montevideo, at the price of 80/, at which | have occurred in many of these shares, as the following list 
tf rate the yield to the investor, it is calculated, will be 8i per | shows :—Canada Company have risen 1; Ceylon Com- 
#i4 gent. The prospectus states that the construction of the pany, 5! paid, 1}; ditto, 10/ paid, 4; Darjeeling, 1; 
if sailway has been undertaken on very favourable conditions Foreign and Colonial Government Trast, 1; London and 
iat py the company, the Montevidean Government guaranteeing Glasgow Engineer and Iron Ship, 1; City Offices, }; Colo- 
ai 7 per cent. interest on an expenditure of 10,000/ for each nial, }; Credit Foncier of Mauritius, }; Hudson’s Bay, 3; 
ant mile of railway, which is 110 miles in length, and subscribing | London and Provincial Marine, }; New Quebrada, 4; Tele- 
pt i Yor 2,000 shares at 50/ each. The concession also authorises graph Construction and Maintenance, 1; Wood Street Ware- 
ys S. ; : ; » 4; 
4¥ re . ubmarine Cables Trust, 2 ; : tyglo 
$e) | Messrs Fesser, Uhthoif, and Co., London agents of the | and Bilaina eee gh Es ag oe - ‘uinors “of 
My Midland Railway of Canada, invite subscriptions for 100,000, re ee 


England, preference 74 per cent., 4; Imperial Oredit, 3; 
Lydney and Wigpool Iron Ore, 4; North British and Mer- 
cantile, 3; Rio de Janiero City Improvements, } ; Société de 
Crédit Austro-Turgue, }; Commercial Union (Assurance), 3; 
New Sombrero Phosphate, } ; Patent Gunpowder, }; London 
Tramways, +; North Metropolitan, 94 paid, }. 

BuLLION.—The following is taken from the circular of 
Messrs Pixley, Abell, Langley, and Blake, on the trans- 
actions in bullion during the week :— 

Gold.—T re imports of gold from America have continued during the 
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t uo demand whatever for bars, the 
since the 6th inst. The only export con- 
sists of 316,0004 in sovereigns, which were withdrawn from the Bank 
for South America. We have received about 720,000/ from New York 
during the week, and the Magellan has brought 18,000/ from the 


Brazils. 

Silver.—The market has again become flat and the price has receded, 
the nearest quotation we can give to-day is 60d per oz, although 
transactions have taken place during the week at per oz standard. 
About 75,000/ has been received during the week from New York, and 
4,650/ per Mooltan, from Alexandria. 

Mexican Dollars.—The arrivals have been very small, comprising 
only about 9,000/ from New York. Prices are firm, with an upward 
tendency, the last rates for old coin being\623d per oz. 

Exchange on India for Banks’ drafts at 60 days’ sight is ls 10}3d 


ation for Bullion.—Gold—Bar gold, 77s 9d per oz std; ditto 
fine, 77s 9d per oz std, last price; ditto refinable, 77s 11d per 
oz std, last price; South American doubloons, 73s 9d to 74s per oz. 
United States gold coin, 76s 3d per oz, none here. Silver—Bar silver, 
fine, 5s to 58,',d per oz std, firm ; ditto, containing 5 grains gold, 5s 03d 
per oz std, last price; Mexican dollars, none here; Five-franc pieces, 
43 1ld to 4s 113d per oz, last last price. 

According to the Gazette return of this evening the move- 
ment in the precious metals during the week ending 12th 
June has been :—Gold—imports, 514,428/ ; exports, 375,745/. 
Silver—imports, 202,873/; exports, 78,7902. 

The sum of 104,000 in bar gold and sovereigns was sent 
into the Bank to-day. 

CrReuLATION oF THE Unitep Krinapom.—We publish 
this week a statement for May of the weekly circulation of 
the English Private and Joint Stock Banks, and of the Irish 
and Scotch Banks. The following is a summary of the re- 


turns of the English Banks :— 
Summary of ‘Waextx Returns of Eneruisa Banks of Issuz,for Monrm ending 
May 25, 1872. 
Authorised 
srape 7 4. ~. 11. _, 18. May » 
121 Private Banks ...... 3,951,009 ... 2,796,726 ... 2,800,439 ... 2,775,014 ... 2,731,173 


56 Joint Stock Banks ... 2,738,640 ... 2,495,921 ... 2,477,972 ... 2,351 229 ... 2,410,630 
AvgRaGs WEEKLY CrrcoLaTion of these Banxs for the MontH ending May 25, 1872 





£ 
SIRS cei cehccstanehs cathabtosebsiprdnathvadaenccersovcenccocsesese’ 2,775,838 
IE III cits citer cnastaseaenebeatasiiodiinsacsuseseesnberennense 2,431,450 
Total average weekly circulation of English Banks ...... 5,207,288 


During the same month the average weekly circulation of 
the Scotch Banks was 5,369,426/, and of the Irish Banks, 
7,793,4807; and including the average circulation of the 
Bank of England, the following is the total average circula- 
tion of the United Kingdom for the same period :— 


Bank of England, 4 weeks ending May 29 ..............c.s0ee0ece008 25,498,575 
English 








Private Banks, 4 weeks ending May 25 ........0..000e+++ 2,775,838 
English Joint Stock Banks, 4 weeks ending May 25 ............ 2,431,450 
Total for England ........... eo 30,705,863 

TRGRIRD saccesvccececssensocoscccccocsvccensnetecosenne. 090+eecc0eessceees 5,369,426 

oer eceseccoses: coves 7,793,480 

Total for United Kingdom............se0008--- 43,868,369 


Ona comparison of the above figures with those of the 
previous month, ending April 27, it shows a total increase 


of 24,658/ in the circulation of the United Kingdom, viz :— 
Cracutation ef No1xs for , 1872, as compared with the previous month. 














pri May Increase, Decrease. 
£ £ £ £ 
Bank of England ............ 25,834,044 25,498,575 335,469 
rivate Banks.................. 2,799,043 2,775,838 23,205 
Joint Stock Banks............ 2,501,769 2,431,450 70,319 
Totalin England ... 31,134,856 30,705,363 .. see ose : 
TUTE seonpegedsshcscusedonese 4,918, + 5,369,426 . 450,777... aes 
sbaewesoetstesqndvensscones 7,790,606 ... 7,793,480 3874 ... 
a cccsduicesh pecs tach 43,844,111 43,868,769 453.651 .. 428,993 
Deduc: . PORE eer eee eeeeRee seeeerereree 428,993 





As compared. with the corresponding month of 1871, there 
are the following changes :— 
An IncrEasz in the notes of the Bank of England of ............ 


_ English Private Banks of ......... 
Irigh Banks Of,..............0cccseseee 


— — 


SPP ReOe COS e Rene. EOE RESTO ORES TERS SET een eTeseHOESEeserereeere® 


206,761 
1,321,134 





Total increase on previous year in the United Kingdom 
It also appears from the above returns that :— 


ote Banks are below their a\_thorised issues ............-.-..0/+ 


The English 
The English Joint Stock Banks are below their autho: ised issues 





Total below fixed issues .......--...csseeceseseseseceensesencansescensanececerees ae 
6 Iris anks authorised soeeececeereercnseereeees * 
Di tnamdenn ened... 21620155 

Total above the authorised issues ...................c.cscssesceeeeeneereeenes 4,059,141 
The return of bullion in the Bank of England for the 
month ending May 29 gives an aggregate average in 


both departments of 21,035,623/. On a comparison of 


745 
this with the return for the month ending April 24, thers 
appears to be a decrease of 775,757/, and a decrease of 
3,021,212/, as compared with the same period of last year, 
The stock of specie held by the banks in Scotland and 
Ireland during the month ending May 25 was 6,433,390/, 

being an increase of 166,781/ on the previous month, and an 


increase of 139,289/ on the corresponding period last year. 


Mr Ingpen, the manager of the Argyll street branch of the 
Union Bank, has been promoted to the management of the 
Chancery lane branch of the same institution, in the room of 
Mr Beattie, retired. 


NOTICES AND REPORTS. 


RAILWAY COMPANIES. ‘| 

Bombay, Baroda, and Central Indiz.—The average open mile- | 
age during the half-year ended the 3lst December, including 
the Wudwan Extension, was 330}, compared with 312 in the 
corresponding period of 1870. The gross traffic receipts 
amounted to 197,918/, compared with 174,537/, showing an in- 
crease of 23,381/. The total expenditure amounted to 143,966/, 
as compared with 130,502/, the increase being 13,464/. The net 
earnings amounted to 53,953/, or 27:26 per cent. of the gross 
receipts, compared with 44,035/ or 25°23 per cent. With regard 
to the Wudwan Extension, it was opened a further distance of 
40 miles on the 25th of May last to Wudwan, five days after 
the time specified in the contract. The Patree Salt branch 
was expected to be ready for the laying of the rails by the end: 
of June. The main-line capital account showed 7,211,5281 
received and 7,250,775! expended, while the Extension account 
showed 565,252/ received and 294,095/ expended. These capitals 
will be atnalgamated. 

Great Indian Peninsula—The half-year’s gross revenue of 
765,271/ showed an increase of 168,691/ over the correspondin 
half, and the net profit, 208,194/, showed an increase of 75,193. 
The cotton traffic was ter, and a larger amount of grain 
was carried. Only 2,191 tons of coal were obtained from the 
Nerbudda Company during the half-year, but the branch line 
to the pits was now nearly completed. The Government 
intended the construction of a branch to the coal-fields of 
Chandah. Capital received, 24,265,665/; balance in hand, 
1,248,961/. 

Lancashire and Yorkshire-—At the extraordinary meeting the 
directors were empowered to issue 883,000/ new 43 per cent. 
preference capital, in 6/ 5s shares to be allotted to the present 
ordinary stockholders. 

Madras,—The net receipts for the half-year ended December 
amounted to 150,4€3/, against 102,661/ for the corresponding 
period of 1870. The chief causes of the additional traffic are 
stated to be an incieased demand for the conveyance of ‘cotton 
and food grains—the former due to an improvement in trade, 
and the latter to the late famine in Persia, and the scarcity in 
parts of India. 

Oude and Rohilkund.—The section of 42 miles worked during 
the second half of 1871 gave a gross receipt of 11,162/, and a 
net profit of 2,719/. Allowing for contingencies, it is probable 
some 400 miles of line will be in operation by the end of this 
year. 








eee 


BANKS. 

Bank of New Zealand—A dividend and bonus at the rate 
of 15 per cent. per annum for the half-year are announced. 

British and Foreign Exchange and Investment.—The office has 
been opened in Threadneedle street. 

ASSURANCE COMPANIES. 

Maritime Insurance.—An interim dividend at the rate of 15 
per cent. per annum has been declared. 

Merchant’s Marine Insurance.—Interest at the rate of 5 per 
cent. per annum is announced. 

Royal Exchange Assurance.—A dividend of 16 per cent. for 
the half-year, free of income tax, is recommended. 

Universal Marine Insurance-—An interim dividend at the rate 
of 10 per cent. per annum is notified. 

SCELLANEOUS COMPANIES. 

African Steamship.—The directors have contracted for three 
new ships suitable to the altered requirements of trade. The 
accounts for the half-year show a balance for dividend of 
4,090/, out of which 6s per share, free of income tax, absorbs 
3,7501, leaving 340/. The loss of the Laird was covered by 
insurance. 

Australian Agricultural—Dividend recommended of 15s per 
share, free of tax, making with the 12s 6d already paid 27s 6d 
per share for the year. 5 

Ceylon® Company.—The net profit for the year, including 
4,268/ brought into the account, was 51,063/. A dividend at 
the rate of 6 per cent. per annum, free of income tax, is pro- 
posed, ther with an appropriation of 5,000/ to reserve, 
which will absorb 50,008/, loving 1,055/. The 1871-2 crop is 
“exceedingly small,” but that now ripening is considered 
above the average. The Mauritius sugar crop is stated to 
have been fair. 
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BANKERS’ PRICE CURRENT. 


BRITISH FUNDS, INDIAN GOVERNMENT 
SECURITIES, &c. 





: Dividends 









: April 5 Oct. 5... 
dan. 6 July 5 .. eee 
Jan. 5 July 5 ... . 
dan. 5 July 5... eo 

‘Jan. 5 July 5... me 

‘ April 5 Oct. 6... af 

‘ Feb. 4 Aug. 4.. ( 1 
Mar. 11 8+ pt. i Exchequer Bills, 1,000/, Zh % un 3s p 

* June 11 Dec. 11, Bo 100/, 2002, and 500! ...... 3s p 

: Inpian Govt. Securities. 

- Jan. 5 July 6 ...|India Stock, 10} % Apr. 1874'207 209 
Jan. 5 July 5...) D065 % se-seceeee .. July, 1880/1053 92 
April 6 Ort. 6...) DO 4% s+--+--+0+- . Oct. 1888/1044 54 

ooo | Do Enfaced Paper, 4 %......| 964 963 
Feb. 28 Aug. 31. Do 40 5 %.+.0+e008 an. 1872, 98 99 
May 31 Nov. 30.) Do do 54 % ...... May,1879107 8 
June 1 Dec. 1...,; Dodo5 % Rupee Dbn.. 1872) ... 
dune 1 Dec. 1..., Do doi & do 1 -— « 
Jure 1 Dec. 1.. ‘| Do do & do 1882)... «+ 
Feb. 16 Aug 16. = Do Deben. 5 % .. Aug. 1873. 102 2 
Mar. 31 Sept. 30, Do Bonds t% 1,000... eoece 208 yin 

+ Mar. 31 nr’ Do do 4 % . under 1,000! ag 





| April 5 Oct. 5 Do do 
Jan.AprJly Oct/Metrop.Bro of Wrks, 34 % Stk.| 96 97} 





MIscFrLLANEOUS. 

April 6 Oct. 6... Bk of Eng Ind Sk 44 % last $ yr243 245 
April 1 Oct. 1...,\Canadian 4% Bonds, red. by| 
Dominion of Canada in 1903102 104 





April 1 Oct. eo 7 _e-, Bas, 1877,43%|102 3 
dune 1 Dec. 1.. do 1879,42% 103 4 
Jan. 6 July &. De do 1882,44% 1038 4 


1881,43% 100 i 


FOREIGN STOCKS, BONDS, &c. 





beae Next 
J | 
oe |Draw- Wane. Closing 
Due. =| ing. Prices. 











Jun. July 2 June. Argentine, 1868... 6 %| 99 101 





:} Mar. Sept. Ag.'71_ DoPublicWorks 6 % 94} 948 
Jan. July.) 2 |Oct” 73 Bolivia Scrip ...... 6 %| 654 664 
dune Des} 2 | June. Brazilian, 1862 . ~ HH ow ae 
June 12% June.| Do 1858 ......... 44%! «- 
| April Oct. . eee Do 1859 ... os 5 Gi cco cee 
| June Dec.) 143 June.| Do 1860 ......-.. 44%! os see 
April Oct. 1**/ June.| Do 1863 ......... 44%) 88 90 

‘| Mar. Sept, 1 | July.| Do 1865 -- 5 %| 97% 983 

«- 5 %| 97 983 
oo 6G] co ave 
7. a 
6 %| 98 100 
=e 98 100 
«3B Bi nm « 
" 44%) — 
2 7 %|106 
Jan. duly} 2 /*Jan Do 1867  ....0000+ 6%)103 5 
dan. duly) ... | Nov.| Do 1870 ......... 5 %| 98 101 
= ‘ _ PO BOGE cccncsee & Gi cos coe 
April Oct| 7 | Oct. |Colombian ......... 6 %| «. 
May Nov.) 2 Oct, |Costa Rica ......... 6 % 
May Nov.) 2 | Oct.) Do 2nd iss. Sep. 
Ma:. Sept.| ... | Sep. /Danish, 1825 ...... 3 % 
ar. -. | Sep.| Do 1850 and "61 4 % 
dune Dec. o eee Do 1863 eeecenees 4 % 7“ ee 


Do DOUE ccscnen 























Jan. July) 1 [| duly.) Do 1864 .....00. 5%! soe vee 
May Nov Nov. Do a 1871 aT ee 
Mar. Sept. . *Jan. |Danubian, 1864... 7 %| 88 
Jan. July|164!*Dec. | Do 1867 ... ... 8 %| 98 100 

. uN] eee ener 1%) 8 lO 

5 Prvsional. 

“— n'ne| ... Do {ine Wrat. —— 
Mar, Sept.) 1 | July ptian, 1862 ... 7 %| 92 94 
Mar. Sept. 1 1 Second Issue 7 %| 92 94 
Mar. Sept.) ... | «+ Do 5001.......0000+ 93 95 
Mar. Sept.|...| ... | Do 1000............ 4 96 
April Oct.| 94 | Aug. | Do 1964 .........7.%| 97 99 

eve ovo | ans Do 5001........ once 97 99 

oo . one a 98 100 
Jan. July} 1 | Oct. | Do aoe van 7%| 91 914 

° *Gov. 1. 
Jan. July! ... |*Jan.| D chee 7% 103} 4 
April Oct.) ... | .. |French Nat.Defen. 6 %| 98 98} 
oe oo «- |Greek, 1824-25, ex 
Coupons ...... 5 “8 23 

eve es Do Coupons ... 8 

Feb. ‘Aug./not applied Qustemale eccceeres 5 % eco 
Oct, 3 | Sep. | Do 1969 ........ 6 %| 50 60 
dan. July) 3 |*Dec. |Honduras Govrnt. 


Railway Loan.10 %| 78 80 
as ae A ignites 


eee ove D0 1001....e000000 $0 
ril Oct.) ... 


82 
Ap eee DOM cance § GH) «... ... 
dan, daly! 3 "Dec. ae 1870 s..s10 % 78 80 
pri 4 | July. |Hurgarian Scrip... 5 %| 814 
dan. July) ... |*Dec. italian, Maremm. | = 
Railway ...... 5 %| 
April Oct. 
Keb. Aug.) ... 


: 








Do 1865 ....... 6 % | 92 
1873 [Japan ...ce.ccecreeee 9 % 109 un 
eos [Liberian ....cccscess 2 
woe [MEXICAN .00....4000. 3%) 15 15h 
eco SE monn 3 7% 8 
eee Do Ang--French 6% eee eee 
“Jan. |Montevidn.Eurpn. 6 %/ ... ... 
Aug. oe. Imperial 6 %/| 98 100 
eve Granada...... 
ee g cee ones 3 % 35 o7 
; Do Deferred Sy 


THE ECONOMIST. 


FOREIGN STOCKS, BONDS, &c.— Continued. 





wae sas 
Dividends ‘las Draw- Name Closing 
Due. ae ing. | Pr ces. 





ooo ees (Paraguay «++... 8 % 90 91 

Jan. July) 5 July. |Peruvian, 1865 ... 5%) «0+ a+ 
Jan. July) w+ | ++ Do 1870 .s0-eeeee 6 %} 822 
Jan. Jaly|n’ne| «4. ene 53-67 3 %| 43 
Do 1 43 

94 

94 











July} «+ | ave aoneeaes Oe 
a. Sept. re — Russian 1823 i 5 %}| 92 
Jan. 4 1850 scoove... 44% | = 
June Dec. if | *Mar. Do = guswweens no 8 a 
May Nov. 14) .. ° 
May Nov.) ce | soe | DO 1862 scocceres *§ “ lt 92% 


April Oct.| 1 |*Jan. 


1 Oct! 1 |*3an. | Do do, ae 
reat Gea! ... uly | Do do, 1866, 1002 5 %| 954 96% 











April Oct. sdaly Do do, 841 15s... 5 %) «++ s+» 
May Nov. 0.16 sAug Do (Nicls. Rail.) 4 %| 75} 753 
Feb. Aug. *Feb, | Do 1870 soe. 5 %| 935 944 
Mar. Seyt. ... |Mr.'73_ Do 1871... 5 %| $2 93 
Jan. July... | «. ‘San Domingo...... 6 %| 64 66 

ooo coe | cee | DO Small....ccoce 65 67 
Jane Dec.) 1 | ... (Sardimian......0-+ 5 %| 77 79 
June Dec.) ... | see Spanish ........000- 3 %| 303 303 


Jan. Saly.| ... | June.) Do {Qmietelne }5 %| 82 84 


June Dec.) 3 | Oct. ———— 

Mortgage Loan 4 %) «. «+ 
April Oct.! ae Oct. | DoGvernmnt]86444%)| ...  ... 
Jan. July| ... |... | Do do, 1868... 5 %/203 6 








April Oct. 1 *July /Turkish, 1854...... 6 %| 89 91 
Mar. Sept., 1 [*"Dec.| Do 1858 ......... 6 %| 89 70 
wee | see | see | DO 10Dacwrsreree 0 | see 
Jan. July) 2 | Nov. | Do 1862 ss... 6 %| 75 76 
Jan. July) ... DO 1001......000 . | 75% 764 
Jan. July) 2 | Nov.) Do 1963 ...cccces 6 %| 70. 72 
Jan. July). | Do 1865 ....00008 5 %| 55 
Jan, Jaly| 244 Nov. | DO 1865 ....s0000 6 %| 724 73 
Feb. rs ove San | Do Guaranteed..4 %\101 3 
April vet. DO 1969 ..sessese 6 %| 624 63 
Do 1001. ..0.000008 ~ 
April “oot: . |Sly’ 72 Do 1871 «s+... 43 742 
Feb. Aug.| 23) Nov. Uruguay, Con. 1871 6 % | ra 764 
Coup. 1865) .. . | ee |Venegzuela ......... 3 2% | oe 
Coup. 1865 not applied| Do........ cvccncerss 19%] ooo ove 
Coup. 1865 not applied) Do 1862 ......... 6 %| 19 21 
Coup.1867 not applied) Do 1864 ......... 6% 19 21 


Nors.—Dividends on the before-mcntioned stocks 
payable in London. 


eo |Belgian, ex 26f ... 24%) wo. ee 
DO dO cecoceserees 44% 


Jan. July! ... 





| 
May Nov.) ... | s- out 3a 
Jan. July .. «+ |Dutch ene lay 24% | eee eee 
April Oct! 2. / 6. | Dodo sce anal das dite 
Mar. eo ooo Sencnsenienniat 44% | ... 
Quarterly. st A icpieeirernss 3 %| 543 552 





Jan. at. ee | oo (Italian, ex 26f ... 5 %!| 69 694 


* The drawings are ly in the case of stocks to 
which asterisks are poulined. In almost all other cases, 
where there are drawings, half-yearly. 





COLONIAL GOVERNMENT SECURITIES. 





Name. 






















£50000|Jan & July|British Columbia,1872 6%| . 
Do 


100000) Ap] & Oct 1894 6% 
+» jJan &July|Canada, 1877-84 ...... 6% {108} 1094 
oe [Feb@ Aug) Do ... cesoovee ove 6% 1104 106 
+ |Mar@ Sept] Do srcesseseceeess 6% 1104 106 
21 Jan&July| Do ssecesseeeseres 5%/1038 104 
1126062)Jan&July} Do  Inserbd. Stk. 5%|102 104 
Apl & Oct} Do  Dmn.ot, 1903 5%|102 104 


250000|/May & Nov Ceylon, 1878 % 

100000/May & Nov| Do. 1872.. 6%|100 102 
May@Nov| Do. 18824 1883... 6%|112 1l4 
an & July/Mauritius, 1873......... 6%{|102 104 
Do oe 6%}109 111 


Jan & July|New Brunswick ...... 6 
1135800)Jan & July|New 8. Wales, 1871-76 = 8 308 103 
4249800 Jan&July Do do 1888-1901 5% 105 106 
560000 Jar & July, Do red. by annual 
i. "67 to'75 5% 102 108 
1000000 Jan July, Do 17,°.25:,00y-} 5% 1034 1049 
93100 Jan & July New Zealand, 189) ... 6% 113 115 
493500 Jan & July Do crsereeeee 5% 102 108 
5609000 Quarterly* Do Consol. 5% 102 103 
204000 Mar & Sept Do 1891 ... 6% 111 113 
332000 Jne & Dec, aie ae - 6% 114 116 
of Auc. 
31600 Apl & Oct! Do ser.1&2,1896$ OR .ne cn 
250000 Jan & July Nova Scotia, 1875...... 6% 104 oes 
226000 Jan & July Do 1886...... 6% |107 
1850200 Jan & July/|Queensland, 1882-5... 6% 1124 13 
13774650 Jan & July Do 1891-6... 6% |114} 1153 
309800 Jan & July|S. Australian, 1872-80 6% 
299500 Jan & July bo 1881-90 6%|110 113 
410200 Jan & July Do 1891-1900 6%|114 116 
778500 Jan & July Do 1901-18 6%/116 118 
500000 Jan & July Do red. 1808 to 1901 ow list U3 
Soe Jare Joy jigera: os ig Bi 
860000 Jan&July) Do  i891............ 6% {117 
7000000 Apl & Oct} Do 1883-6......... on +H us 
2107000 Jan & July} Do 1894.......... 5% 07 Vg 
; 
* January, April, July, October. 








[June 15, 1872, 





AMERICAN STOCKS. 




















| Re. Per Closing 
Name. ‘deem- 
| able. Dollar. Prices, 
ataitiiens 
United States .......0.00++ 6%, 1881 | 4s 6d 934 

Do 5/20 VOATS...cocereeeeeeee 6%: 1882 4s 6d 91 

D0 cccccoscceccsovesevevsceess 6% | 1884} 406d |... ... 

pe Sar Syibease0de, 6% | 1885 | 4s 6d 912 92 

1867, 0 
issued up to 27 Feb.,’ 3} 6% 1887 | .. | 91 914 

} ae sesersereessseenees 5% 1874) 486d | 90 go 

Do Funded ......c0-seeeeee - 5% 1881 | 436d | 89) 

D0 1940 ssseseeceesssreeeeeees 5%| 1904 | 48 6d | 893 
Louisiana, a seecercereeesee 6% eee 4s 6d oo eee 
‘ Do New eeeseccoesee 6% eee 48 6: o eee 

Do —_ LV 00 ceccccccesee 8%} aoe re | Pen 
Do dO ..eccesesseeeee 8%] 1875 | 48 6d 


Do AO ...reereereveee 6%] ove 4s 6d | ... 











Massachussets ....00-c00-000- 5%| 1894 | Sterling! 92 95 
D0  csessescscessscesereseeeees 5%} 1900 | Sterling} 95 97 
4 ounpertsompobeneeteet 5%| 1889 | Sterling) 94 96 

icinitndetebenets seoeeeee 5%] 1891 | Sterlinz} 94 96 

Virginia ett nsncen Asse Moties | oem. ame 

Peet eeececenseesseneeeeeses eee ‘ 4) 43 

Do New Funded ......... 6%| «+. 4s 6d 45 47 
A&G. W. 1Mort.1,000 dols 7%! 1902 mee | 74 77 

Do 2 Mort. 1,000 dols ... 7%| 1902 6d | 68 65 

Do Con. Mort. Bonds*™.. 7%| 1890 100! paid! ioe de 

Do RischoftseimsCer ts. oss in 38} 39} 

Do Reorganisation Scp. 7%| a+. all | 99 101 

Do Leased Lines Rental \ 

Trust Bonds, Scrip... 7%| 1902 | a'l | 89 90 

Atlantic, Miss., and Ohio 

Con. Mortgage Bonds. 7%| ... all | 76 78 

Baltimore and Ohio......... 6%)... ew» =: 100 102 

Baltimore& Potomac (Tun- 
nel) Mort. guar. by Pen. 

& New York Cen. Rail. 6%! .. | 486d | 81 82 
Cairo and Vincennes ...... ove all | 84 86 
Cen. Pacific of Calfornia.. 6%| ... 486d | 82 84 
Det. & Mil. 1 Mort. Bonds 7%| ... | 486d | 75 77 

Do 2 do 8%| ww. | 436d | 75 80 

Erie Shars., 100 do!s all pd. oe | 4862 | 48} 49 

Do _ Ticketof 

tionCom.attchd eve 4861 | 48} 49 
Do 7% pref. dom. see | 406d | one an 
Do 6% Cnv. Bonds. «. | Sterling) 93 95 
Deo Mortgage...... 7%| 1897 | 486d | ue we 
Do 2 dO ssevee 7%} 1879 | 48 6d | ove oe 
_ ae See 7%, 1883 | 486d |. . 

DoEuropean Agency Cts ove 436d | 48 49 

Illinois Central, 100 dols 
Shares, all paid........° .. | 4862 |109% 103 
eumepeieptiaietemasecenivi 6% | 1875 | 462d | ww . 
Do Redemp. Mort. Bnds $%| . Sterling/190 1 
sorsesvesesoee 7% | 1875 | 466d | cco oo 


Ulinois & St Louis Bridge 





Ist Mortgage..........0. 7%| «+ | Sterling) 98 100 
Marietta & Cincinnati Rail. | 
BeBRS ccococccvsccevecscscee TMH} ace 4s 6d 
Memphis and Ohio Ist 
Mortgage Bonds ...... 7%| .. | Sterling/100 102 
Michigan Central, Si 
Fand, Ist Mort.......... 8%| 1882 | Sterling) 90 100 
Missouri, ‘Kansas, & Texas, 
lst Mort. Gold Bonds 7%| ... ose 80 82 
New Jersey, United Canal 
ANA Rail..cececesesssoveree 6%! oe. | Sterling) 99 101 
New’ York Central, 100dols 
8 seereeereree « cesses eee 43 6d rn 
Oregon and California ... 7%| ... eee 68 72 
Penna, 60 dle sare 7% 1897 |Sterling| 87 90 
shares 47 
st Morcgage ......... 6% | a. | 4864 | 80 86 
De _s een 8% | wee | Sterling| 99 101 
Do General Mortgage... 6% | 1910 | Sterling) 97 98 
Philadelphia & Erie, 1st 
Mort., (gua. by Penn- | 1881 | Sterling, 96 98 
sylvania Rail. Co.) ... 
Do with option to be pd 


in Philadelphia......... = oo «| 96 98 
Philadelphia and Reading 
50 dols ShAr€S .ssoseeee oe | 4060 | 48 50 
Do Gen. Cons. Mortga.:e 6%| ... | Sterling) 93 95 
Union Pacific Land Grant 
lst Mortgage Bonds... 7%| ... | all paia | 66 68 
Union Pacific Rail, 
Bridge....sccrssesesseres 8% | 1896 Stering 99 101 


dge. 
West Wisconsin, Railrod, 
Lana Grant., Mort. ... 7% ose 


* Issued 2,771,600/—reserved = nae 3,228,4002 

















BANKS. 
Divi- 
rised S . 
per = 
Issue, |annum. a Prices. 
5 % |Agra, Limited,A...) 10/10 8 & 
ove Al AMID cxdidecccscsecesedt GO | 25 | ono 3 
s % ‘Alliance, Limited ...| 25 | 10 124 13% 
@ (eastesasutn .... soos. 20] 10 28 30 
20% |Anglo-Egyptian, 20 | 20 33 34 
oo | een sy 20} 20 21 22 
10 % (Anglo-H 2| 8 10 rr 
4 % |Anglo-Italian, '66, L| 20 | 10 
10 % |Bank of Australasial 40 | 40 | 52 54 
6 % |Bauk of s.Columbia| 20 | 20. i7. 18 
6 % | Do New, iss.at2p| 20| 5 2b 3 
22 % |Bank oi kgy.t ......) 26 | 25 | 40 5s 
+» |Bank of Otago, 20 | 10 ot 
10 % )Bank of Roumania... 20 | 8 | 1034 
10 % |Bank of S. Australia| 25 | 25 | 34 36 
10 % |Bpk of Victoria,Aus.| 50 | 25 | «+ = 
15 % |Bank of N. 10 | 10 94 208 
8 % {British N. American| 60 | 50 | 64 66 
6 % |Central cfLondon.Li 10 | 5 | 6 ¢ 
+» |Chartered of India, 
Austraia,& China| 20 20 17 16 


8% Chart.Merec. of India, 
London, and China| 20 | 25 
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—p. 
Author | dend 
c 
50000 it 
20000 14} 153 
00000 123 % 
| 900) A 5% 11 
a mS ee * 
eel i 30 % 25 
30000) Eagiich, Scottish, 12 124 10 % 4 
6000 2 % |Hongkng &Shan 20% 214 sd 3 
| k ! 
5000 12% | Do® 44 46 124 % 10 
0 12% | Bodtew cnc] 2 ae, | Sit a 
202500 10 % |Imperial ted 2=0}00 23% s+ CLOWN, sessee.s seceseree] 50 3a 
6000 3 % Ionian i lili 145 1 10 % arereeneseseccons 50 5 
6000 y % Do qa 21 23 72 % 6 eee 1 en} z 
100000, eee Land M 9 10 ooo ; P- British Amer lean 0ee evereesesccs 100 
i eee 34 ‘a p- sh British & Foreign T AG cecrceres! 5D | 
20000 10 % 1864, for 30 10 aa ee ot 
10 % (Lond. Bk of y 00 | 87 90 ce . - 0 (Cennda Company ceeeresnes| 30 
Ous 8 5 w«» Central Argentine Land, Lim. 
5000! 10 % se 20| 21 22 a2, Wate. oe rw 6 %'\Cevlon Co ne Land, cm 1 
oneal = % \Lond. 2 133 “ ts i exe ae sstnmenernese 20 
Lee eae quid Dount ei 7500) 10 % liwperial Fire "hoo | an | °F | 1% SIC ty of Lon. Real Property. L.| 25 
eel re London Joint 2 59 60 13453 10 % mperial Life .........100|10| -.. 5 low, Offices, L mited . 
74 % \London and Provin- 46 47 15 % yo Marine...|100 | 50 eee 8% olonial, Limited . Tee 
50000, cial, Limited . 10000 12% % W Fire .csseccsssseone ooo 5 % ereececccececeesess mnercecoamons ED 
a % |Lond.&S.Francisco L it 5 5h | 100000 15 % — W Life scsveeeeceneese|100 a a Onoret Miners of England, 50 
1 ; . London & 8. African 20 144 154 20000. 6} % par este 20 2 | 7 s % \Credi H ccccassenscenoun 25 
1 Lond.& 8. Western,L/100 14 16 87504, al &General Life) 50| 8, ..- 8 % t Foncier of England, L.| 
18 % |Lond 20 | 154 165 ++ |Liverpool & London oe 1 Credit Foneter of Mauriti + a 
20000 6 % |Merchant, Limited -[100 | 25 | 20} 80 él “eae. Seats mal. fon lee 
Boo, 8 % |Midland, Limited }0 | 10 | *5b et ethene ala “és 6% ee “sik 100 hos 110 
00000} 10 % |National of ere[100 | 20 | 24 25 es Lond. & Lancas. Fire 124) 54} «+ (Darjeeling, Limited bentrs Stk. 100 {114 119 
sono) 6 % (National of Lpool. L. 4| 5 6 % |Lond. & Lancas. Life | ee 34 % Ebbw ValeStl, Iron, & Coal, L. all | 21 23 
10000, 20 % emenel = Soe etEne he yee 3 % | Lond. & Provin. Law ‘ia se eiicbuedh Seana Coai,L. 32 274| 26 27 
B5000) 20% | DO -rwvrreeran| 20 ern a a hee | gal ° Xl Bem tusrty Miort‘toault0o | ait | 93" 94 
oon a eeeereceese 20e G ‘ a 
nl 0% (Named Doel lsel 2S Maines tinted) isi s| el aeete Sama be Rees Bor nee 38 108 oo | 
45000... |New < anion bihenghe 50 | 80 | we a S e Merc'ant' Marin 2] oe s Egyptian Com. a ey Loan 100 (2 Bo" ot 
ii e . British & Mer 2) 2 2% English & Aust ng, L.| 20 ra a 
seaed 10 & (tow Ba Waele lait oe 50 % |Ocean Marine......... 6) 264 27 64 %|English and Ponsign Cena L| 3 | 2] 28 28 
6 % | North-Western ...... 20 | 20 | 38 40 w- |Oriental & Gl.Marin 5 | 18$ 194 % \Zuropean Com. redit .... 8} 5 
60000, 12 % |Oriental Bk. Corpor. 20) 7 .. 4 pr sh.| Pelican... arine| 25) 34|  -~ Bonds, Sane es ty 
| 20000, 20 % ceenta S., Deaees SS | 2 | St 4a so ee Pee Sk Te e if %|Fairoaira Guaranteed «100 | 10 | «=~; 
| 908: 20 % | Do New .... 2 25 | 04 96 } % |Provident Life ......100 | i123 6 % Coy cade eat 6 | 5} | 
1) -8 % |Standard of British © | 10 |. ave 200000) 80% Realm Marine, Lim. pod . oe Foreign and Colonial Govern 20 | 134 Pi 254 
| 10000 | 8 Africa, Lim...|100 680220 20 % |R hat tlw | 8s mont Trat¢ % Bente | 
| 8% | Do issued at 6 pm. 100 25 | 23 24 100000 112 %. ‘Royal Fxchange. rs "| Stk 100 oe 6 % D0 5 % sorsoseeerere +++|100 | all 105 107 
| 40000 13 % |Union of Australia... 10; 8 2 1600 yal Insuranee......| 20 cee Do 6 %, 1871 aepeanens 100 | ali | 98 100 
| 80000, 20 Union of London sc = - 4% 454 oe bl oy ae eeeereee 200 - — - : —— « redit hee ee | all 102 104 
: 464 4000.29) pr : ove neral Steam Navi — 7 10 104 
—— prs. Do Lif coe | all , 10 %|Hoo gation ...) 15 | ~~ 
1 e * per’s Tele 14 | 34 36 
on OS Pes eae | Sees eee | 
1 ne, Limited.. ven.of En 
cone esa 8 3LALR| “y slaeneen ga wudnginc)| 7 | at | 18 12 | 
TELEGRAPH Union Marine, Liver- 5411412 | 5% & Telegraph Works, Li a 
COMPANIES. 5000, 38 % wlivess — coos] 60 «5 | OF DO 8 % ee Finan. Soc., Lim| 10 | ‘5 #} <) & 
an 
Autbo| ¢ _siano 30 % (Gaiverel Maring"il 29 | asi” |. lttalan frigas Canal Caveat 2 | 5| 6. ob 
rised | = Paid. Closin wy 20: 5 1 1) 4 %| Do 6 % Bonds, red. avour)| 20 | all 78 8} 
Issue.| & Name. Pri s GAS . Sai Securities, mena eee 00 all | 80 83 
—- ces. = ebig’s Extractof M asa er a 3 
1575000 Stock 100 |Anglo-A |__| Authe-| g | yg ay 20 | ali | 29 21 
4300001 stock 100 Aneto. merican, Lim.../119 121 rised = | paid | cl = {London Financial fe in ~ ae 10| 5} 6 
sae 19 | |nike seahen'tinl 8. 8 Issue. | % | Name. wing) 9 Senet eee Co, Lis 16t 16% 
46000, 10. all [British a Ses 8} ’ pares et Prices. . ae . — En stone a tk! 100 | 92 37 
e 40000 ron i | 
ised 10 all Ae « ssid laden 12 12 10000' 6 + |Bombay, 1 Limnlind nsioasens 6 ae 6 %\ondon le 50 | 25 | 13 
ri Indian Subma- 17490) 25 all Do do New..... 5 ; 5 ‘Lydney & Wigpool Iron Ore, L. 2 | 2 125 
42500 10 10 Mot. cine SUL 20000| 20 | all Commercial. aii $ 52 % Viadras Irrigation and Can L. 10; 6| Sb 9 
16000 10 = all |C ina Submarine, Lim... 83 10000| 20 | 10 Continental Union a5 96 8} x Guar. 5 % by Indian Gov. 
66000, 10. all uba, Limited ...........- 7 10000} 20 | all D0 do New cseceseseee 5 26 Mauritius Land, Credi v.) 3tk.|100 |! 04 106 
og Gibraltar, and 8 4000! 50 | all Do do 7 % preference. M 16 8 Agencr, Limited it, and 
40000, 10 alll Great N Lim.ted .....+00| 10% 11} eae ee at % Nant and Blaina‘iron-| 10) 2) 3 
60000 10 all |Great —— rapecerrna 4 15 aro ” all |European at kel se iio - re Lim. all | 90 93 
i 25| an |tnde-Buropean, Li va 11? ee aa | oe Wie chose cn th 16h 16h | 18 % | National caetines ihe! “fo |ail| 33} 
10 | all |Marellles” Alg enn tte, | ones be | all pe ont & 17 a en Limaitec| 10 | alt | 16° 17" 
Algier 250001 10 | 10 | Dob‘olc kate ve Guano, . all | 16 
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| ee Sener 16° 16) | S000 10 | all | Decennee aoe an ae Site Metropolitan Tramwaye| 10 {all | 14 os 
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~ eoceaneces b A 
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Prineipai and Interest G ENTURES. Sa SO | Oh an im 8 Fe Bo Ncw: p20 jen} 22 ie 
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Deben. BS ae eee we serene 22 24 | An ron Bridges) | 
Capital. | 16000; 10 | all Surr. y Consumers......... | 7 a % | Royal Mail Ste % Certificates|100 | all | 86 8 
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ee eeeeerene: seeees eee , ULL ccccccccceee soceefl19 121 1) =«=& &\Trust and lo oeeeecceceeees : |1L0 - 42 
0000] ude ani ihn iad S108 10s | 1756007) S.0ct 100 | Debes sence] 48 | Catt nan seh fd | 
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[CowtixveD From Pace 745. | 
Colonial Company.—A dividend, making 8 per cent. for 
: the year, is announced, and 5,000/ is added to the reserve, 
making it 95,000/, while 21,888/ is carried forward. 


Crystal Palace-—The visitors to the Pulace increased durin 
the half-year ended the 30th April, and some additio 
repairs have been executed. The Aquarium Company has 
proved very successful. . 


Hudson’s Bay.—A dividend of 12s per share, making 5 per 
cent. for the year, is recommended. 

John Brown and Co.—The report announces a dividend of 7! 

r share, making with the 3/ 10s already paid, 15 per cent. 
or the twelve months. The surplus, 17,335/, is added to 
reserve, thus increased to 65,747/. Last year the board had 
brought under their notice important deposits of iron ore in 
the North of Spain, which were offered to the com , in 
connection with Messrs Bolckow, Vaughan, and Co., Limited, 
on what were deemed favourable terms. After the directors 
| had visited the property and satisfied themselves upon the 
‘ ints, an arrangement was completed, by 
: lckow, Vaughan, and Co., Limited, and 
i Messrs John Brown and Co., Limited, have undertaken to 
{ construct a shipping port and a short line of railway to these 
| deposits. This, it is hoped, will result in the company having, 
‘at no distant date, such a supply of iron ore as will enable 
' them to make the whole of the Bessemer pige required for use 
| in their works. As regards the coal supply, the directors see 
! 
! 
| 
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no other way of satisfactorily providing for it than by becom- 
ing directly interested in a coal-field of their own. A large 
interest in a coal-field which, it is expected, will in the course 
of 12 months supply the company with the greater part of the 
coal required has been secured, and the shareholders are asked 
to authorise all such steps as may be necessary to work that 
or some other field. 


Millwall Dock Preference Shares—The subscription list for 


. 
ie oh Me 
A 


the 5 per cent. preference shares will be closed this day for 
both London and country applications. 


Northern Titanc Iron Ore and Smelting, Limited.—Capital, 
100,000, in 10/1 shares. For the sum of 60,000/ (15,0001 of 
. which will be in ordinary, and 15,000/ in deferred, shares) “ six 


immense mountain lodes of titanic ore, situate at Sohalt and, 


Solmer,” West of Norway, will be purchased, as well as two 
‘blast furnaces on the Tyne. It is stated that the quality of 
: the ore is good and pure, and can be delivered in the Tyne at 

lis per ton. It is worked from the mountain side, and run 

down an inclined plane to the wharf, where ships can call at 
‘all seasons of the year. 


| Omoa and Cleland Iron and Coal, Limited —Capital, 200,000!, 

‘in 10/ shares. The City of Glasgow Bank and Messrs Taylor, 

, Cameron, and Co. have invited subscriptions for 12,000 shares. 

; ‘For the sum of 38,000/ in cash, and 15,000/ in shares, the pro- 

: perties of Messrs John Furguson and Co. will be purchased 

-and developed. The collieries are stated to yield already from 

-6,0001 to 7,000/ net per annum, but with a further expenditure 

of capital it is calculated they may be made to return 55,4001 

| we! annum. Tnere are 600 acres of leasehold and freehold 
| 


\ er Tera err 


_land, besides village property yielding 700/ to 800/ rents. 


: Paraguay Loan.—The scrip certificates of the new loan, 1872, 
. will be exchanged for the banker’s receipts for the amounts 


. . paid on application and allotment on and after Weinesday, 
i the 19th inst. 
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a4. COURSE OF THE EXCHANGES. 
ej 3 | Toxspar, June 11. | Farmar, June 14. 
¥ H% Time. Prices Negotiated Prices Negotiated 
+s i on ‘Change. on "Change. 
a18 Short. 12 14) 122 12 | 122 
sth $Months. 12 23) 12 3t} 12 2 12 33 
aa a 35 571 | 25 a5. | os srt | 35 62 
-- 2 
4 - 25 57k 2565 | 25574 25 624 
7 — | 13108) 1313 13103 13 114 
; a Short. _ 25 40 25 60 | 240 | 2 
| is hf waceneeee 3Months.| 25723) 2580 | 2575 | 25 80 
} he = | ato? | abo | aise | abo 
; eon a 4) 14m! no!) 147% 
te it =_ 11 42} 11 473 11.40 11 474 
' nae ‘oe | os | oul 
- 9 22 
4 = 625; 6253) 625 | 625} 
; - 6 25h) 6 26 6 253; 6 354 
i - ia | ot | ai 
5 — { i 
: —- | & , @ | & 48} 
i =} ee toe. te 
. = 27 52) | are | 27 50 | 27°55 
- 27 524 | 27 624 2750 | 27 55 
‘ - 27 524) 27624) 2750 | 2755 
; Venice POSS S SEE TEE TEST EEE SHEET ES Te — 27 524 27 62} j 27 50 27 55 
ma Naples eeeceeceeceeeeettteseseerseses | _— 27 524 27 62% 27 60 27 55 
i b] Palermo cecccorcscesseseeeeseeseres — 27 523) 27623) «8750 | «(87 
yo Messi ae. ....cccceeseveseerees eceecee _ 27 524 27 62+ i 27 50 } 27 . 
4 Lisbon ...... annem 00 OE 524 =] i ee 
Oporto Seer eeeeeeeere ee eet eee rere eeee = 624 i 62 } 524 j 524 
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FOREIGN RATES OF EXCHANGE ON LONDON. 






































Latest Rates of Exchange on 
Dates. London. 
Paris ....ccccescesecsceeee June 14 weeree 25.40 eoesee Short, 

Antwerp wceceee tts == 13 eeecee 26.29 eeccce = 
Amsterdam............ — Dene ° in a 
Frankfort.....+..sesses = = erecee i308 weesee — 
seeseeeeece — 1 seeeee eeeece — 

oe: TE temo ae Ae 3 months’ date 
Rerlia eevesscescetsseeee 12 Ty 6.22 weesee — 
Vienna .......+0 —— 12 eeeeee 111.90 eeeree — 
St Petersburg oe — . oo oot ereeee — 
GIDC EE coecccccemeeee —= 6 venee a a 

New York —_ 18  ccccce oe Seeeee 66 days’ sight, 
me 8% GRO Eprom aes a 
ied . ™m. eee re — 
eee wt eeeeee oe 
oreee . a £ ereeee —_ 
eeeeee Ty eeeeee — 
ai 24t } andl ~ 

eccese 3% prem e+eeee 6 months’ sight. 
cceeee > ad fa oces = 
° 8 ertece — 
oan 4s 63d onus == 
ne 6s 24d @ 6s 4d -_ 
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MAILS AKRIVED. 
Latest DATEs. 

On Juve 8, from Inpra, Curva, Austratia, &c., via Brindist—Sydney, April 20 
Brisbane, 18 ; Rockhampton, 12; Auckland, 6; Invercargill, $; Dunedin, 5; Nelson, 
10; Port Chalmers, 5; Melbourne, 24; Geelong, 24; Queenscliff, 24; Hobart Town,; 
20; Launceston, 22; Adelaide, 24; Perth, King G.’s Sound, 26; Hong Kong, 27; 
Albany, May 1; Calcutta, 17; Bombay, 20; Sadie, 18; Colombo, 15; Point-de- 
Galle, 17; Singapore, 4; Penang, 6; Aden, 28; Suez, June3; Alexandria, 4. 

a June 8, from Sourm Arrica, per Northam—D'Urban, April 24; Pietermaritzburg, 
21; Cape Town, May 4; St Helena, 12; Ascension, 16; Funchal, June 1. 

On June 8, from Untrep States, per Olymvus—Boston, May 28. 

On June 8, from Austratia and Nowra America. pér Silesia—Sydney, April 13; 
Melbourne, 8; New Zealand. Marine P.O, 21; Boston, May 29; New York, 30; 
Philadelphia, 29; San Francisco, 23; Colon, 20; Malifax, 27. 

Ox June 8, from West Arrica, per Roquelle—Fernando Po, May 10; Lagos, 15; 
Cape Coast Castle, 18; Accra, 17 ; Cape Palmas, 20; Monrovia, 21; Sierra Leone, 
23; Teneriffe, 31; Madeira, June 1. 

On June 8, from Harti, per Australian—Port-au-Prince, May 22. 

On June 10, from Inpia, ALEXANDRIA, &c., via ey a ge May 10; 
Bombay. 13; Madras, 11; Puint-de-Galle, 11; Aden, 21; Suez, 27; Alexandria, 28; 
Malta, June 1; Gibraltar, 5. 

On June 10, from Unirep States and Canapa, per Wisconsin—Boston, May 28; 
Chicego, 27; Detroit, 25; New York, 29; Philadelphia, 28 ; San Francisco, 21; 
ee 27; Kingston, 27; Montreal, 27; Quebec, 25; Toronto, 27 ; Ottawa, 27; 

alifax, 25. : 

On June 11, from Usrrep States, per City of Paris—Boston, May 31; Chicago, 30’ 
Philadelphia, 31; San Francisco, 25; Nass«u, 27; Halifax, 28. 

On June 12, from SoctH AmeErRioa, per Magellan—Santiago de Chili, Apri! 29; |} 
ae aiso, 30; Monte Video, May 13; Rio de Janeiro, 18; St Vincent, 29; Lis , 

une 

On June 12,from Norra America andCawapa, per Nestorian—Chicago, May 29. 
Detroit, 30; Portland, 31; Hamilton, 30; Kingston, 31; Montreal, 31 ; Toronto, 30’ 
| ai 31; Fredericton, N.B., 23; Newcastle, N.B., 29; St John, N.B., 30 ; Quebec’ 

+ June 1. 

(nm June 12, from West Inpizs and the Pactric, per Nile—Ant May 28; 
Do. English Harbour, 28; Barbadoes, 30; Colon, 21 ; Curacao, 21; Demerara, 26; 
Dominica, 28; Grenada, 27; Grey Town, 16; Guadaloupe, 28; Honduras, 16; 
Jacmel, 25; Jamaica, 25 ; M-rtinique, 28 ; Montserrat, 26 ; Nevis, 27; Panama, 21; 
Arica, 11; Caldera, 7 ; Callao, 14; Cobija,9; Coquimbo,5; Guayaquil, 12; Islay, 
12; Paita,16; Valparaiso, 4; Paramaribo, 20; Porto Rico, 26; St Kitts, 27; 
- seein, 3s St Thomas, 28; st Vincent, 27; Tortola, 25; Trinidad, 26; Turk’s 
siand, 1d. 

On June 13, from Norta America, per? Austrian—Frederiction, N.B., May 31; 


Bermuda, 18; Newfoundland, 26; St John, N.B., June 3; Sackville, 1; Halif 
mati wi. a ee 











AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold end the average price of 
British Corn (Imperial measure), as received from the Inspectors and Officers of 


Excise, conformably to the Act of the 27th and : ¢ 
ended June 8, 1872 -— 28th Victoria, cap. 87, in the week 











nee. Average Price 
qrs bu 8 
Wheat. cccooess See eeececeeeeseseseeee eeeecesececes 63,046 © -caqeeosonseence 59 1 
ee) mgseocozeccceosccesces TES GB  cescceccecceese 35 10 
Oats SOPSOOR HEC Sere eeeeeeee eee seeeeeeeee PORTE Ce ee . 2,327 5 Seer eeceoeeese® 22 ll 


COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the averag? price of 
British Corn (Imperial measure), as received from the } rs and Ufticers of 
Excise, conformably to the Act of the 27th aud 28th Vic cap. 87, in the week 
a ae 8. 1872, and for the corresponding week in cach of the years from 1871 





QUANTITIES SoLp. AVERAGE PRICES. 


—_ 








Wheat | Barley. Oats. Wheat. | Baley. | Oats 
2 bah qrs bsh| qre bsh a qj sd 

qre ' = 8 | 
1872... 63,646 6 762 5&| 2,397 5 9 1 $510 | 2 
1871......... 42,078 5 679 2| 1,205 6 | 59 9 33 6 | 211 
1870........ 0 570 4] 3054 7 | 4611/1 331) 2 0 
1969....000- 58,520 6 5145 | «(1,391 7 46 0 37 1 | 2% 8 
196B.ecce0ee-| 23,127 7 847 3| 1327 41 67 6 #22j| «4 


eee 


COMMERCIAL EPITOME. 

FRIDAY NIGHT. 
_In the corn market this week a noticeable feature was the 
rise in town-made flour of 4s, to 54s. Prices continued firm 
generally, though supplies are rather more liberal im 
the country markets. The present favourable weather 
— —_ to ee being nat tone, and buyers are cau- 
tious. Home supplies being limited and foreign shipments 
inadequate to the aod prices will probably a oe any 

decline, the less so as foreign advices represent prices to 


high, and the cauti i i i ts 
gp on exercised here will lessen consignmeD 


Cotton has been dull, with a gradual reduction of prices 
especially in lower qualities. The Liverpool market viene? 
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uietly to-day, with prices nominally . Latest tele- 
Tae from 7 to June 7 quote the market for cotton 
firm. Far D 262rs; Oomra, 268rs. The price for 


middling Uplands at New York, June 13, is 263c. 


Wool continues falling in price, and will probably not 
recover for the oA ee theeineee ices of February and 
March gundnaal & reseiotel demand ; but the total shipments 
from Australia this season being to be rather less 


than last year, the market will shortly recover if the Euro 
supplies are not heavy. The United States’ market is dull. 
Bradford reports are more hopeful. . 

The iron trade is still characterised by high and advancing 
prices. In Scotch pig the stocks are Sanat rapidly, ship- 
ments have been, up to the present month, 90,000 tons more 
than in 1871. Ata recent meeting at Birmingham the effects 
of the w investigation now takin g place were expected to 
to aaa some 20 per cent. m wages, and a consequent ad- 
vance of 30s per ton in iron, a price which the increasing value 
of coal is expected to do much to uphold. 

The colonial market this week been active, at higher 
terms on the whole, with more speculation. Sugar is compa- 
ratively dull. The supplies of coffee are large, but full rates 
are obtained. Rice is steady, with firmer prices than last 
week, both for arriva] and on the spot. The jute sales were 
exceedingly dull, a fraction only of what was brought forward 
finding buyers at a reduction of 10s to 20s per ton. Spices are 
steady, and cochineal had a good demand. Tin has been 
weaker during the week, and the demand is dull. Copper very 
irregular in price ; lead lower, and spelter firm. 





EXTRACTS FROM TRADE CIRCULARS. 

(From Messrs W. Nicol and Co.’s Weekly Overland Circular, 
dated Bombay, May 18).—Exports—Our market opened 
quietly on Monday, and transactions to a limited extent took 

| place at prices rather easier than those ruling at the close of 
Cosinoes on Saturday. Exporters, however, evinced very little 
disposition to buy freely, and were it not that the continued 
scarcity of the grades = which demand chiefly ran rendered 
holders indifferent to the influence of home advices, prices 
would have undergone a more notable decline than what 


actually took place. Our total of sales this week is small, 
when judged by the standard of last year; but the off-take 
has been more than sufficient to absorb supplies, and our 


stock shows a reduction to-day of about 3, bales. It will 
be observed from our circular that this year’s clearances are 
now receding, and judging from the limited arrivals of cotton 
—the small quantity on board ship and small stock on shore— 
we are more and more disposed to confirm the opinion ex- 
pressed in a previous circular, that the present increase 
exhibited in our clearance list will, by the end of June, be 
converted into a marked deficiency. 


(From the Imperial Ottoman Bank’s Cotton Circular, dated 
Alexandria, June 1)—Our market has been very firm during 
the past fortnight, but business continues extremely slack, 
owing to the great difficulty of finding any good qualities. 
Contracts for next season’s crop are dull. Fair, for Novem- 
ber delivery, equal to 124d per lb, and for December equal to 
114d per lb, f.0.b. 

(From Messrs Helmuth Schwartze’s Wool Price Current, 
dated London, June 8).—The third series of Liverpool sales com- 
menced on 28th ultimo, and terminated on the 6th instant, the 
catalogues having comprised 31,726 bales. The East India 
sales were well attended, but prices suffered at the outset a 
decline of about 15 per cent., which ually increased to 20 
per cent., affecting especially best whites and inferior heavy 

escriptions. A similar fall was established for the miscellane- 
ous wools, of which only a very small proportion, scarcely oue- 
fourth of the total offered, found buyers. A lot of Egyptian 
and Oporto was placed at a reduction of 2d to 3d per lb, Peru 
ruled ld to 2d lower than in March, Levant and River Plate 
neglected and nearly all withdrawn. The arrivals for the third 
series of London me of colonial wool, which is to commence 
on the 20th instant, comprise up to date 194,278 bales. It is 
likely that 20,000 to 25,000 bales more will arrive in time, so 
that, adding the 18,000 bales held over from last series, the 
available total will probably reach 230,000 to 240,000 bales. 
The market since the close of last sales has remained perfectly 
quiet. No transactions have taken place to test the actual 
value of the article, but appearances point to the probability 
of a fresh fall in the ensuing series. 

(From Messrs Layton a Co.’s Tea Circular, dated London, 
June 13).—Inactivity has been the most prominent feature in 
the market during the past month, and the general want of 
animation has had a further prejudicial effect upon the valne 
of ap all descriptions of congou tea. The abundance of 
money does not appear to assist sales; indeed, in the majority 
of instances, the movements in prices both privately and at 
auction has been downward throughout. The public sales 


continue both numerous and large: those of the 4th inst. 
(26,101 packages) embraced a good assortment of medium and 
od up to fine monings and kaisows; the competition was 
¥ considering the quantity put up, and as the sale pro- 
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ceeded there was less 


ever always in the wanes? favour, and many parcels of black 
and red leaf congou showed a marked de:line as compared 
with prices previously offered. Very low ordinary to common 
clean Shuntam teas sold from 64d to 1044, a reduction of fully 
1d per Ib, and Foochow fannings, both 
were decidedly lower. 


(From Messrs William Moran and Co.’s Report, 
dated Calcutta, May 17).—We are glad to be able to report a 
good fall of rain over the greater 
and em, pm which has done much good to the nies 
plant, and enabled planters to fill up any lands that were sti 
empty ; the rain was much heavier in some places than in 
others. Where the fall was light another shower is 
wanted, but prospects generally have improv: 
Eastern Bengal there have been several good falls of rain | 
lately, which will benefit the plant; but owing to the dangers | 
of an early inundation, manufacture must 1 ushed on as | 
fast as ible, and the plant must be cut whether ready or | 
_ = os been eee of rain in nearly all the | 

istricts 0 wer Bengal, and the spring sowings are now | 
pretty well completed. Bhagulpore has aan less fortunate | 
than the other zillaks, the rain there having been both slight. 
and partial. 


(From Messrs J. Berger Spence and Co.’s Weekly Chemical | 
Report, dated Manchester, June 10).—The trade in chemicals | 





during the past week has been again steady, with a somewhat 
better feeling prevailing in some products. The continental 
demand continues good notwithstanding that we have entered 
on the quiet season. Transactions have been large on American 
account, and clearances of caustic soda and soda ash are par- 
ticularly noticeable. Inquiry for home requirements has been 
fully maintained, and a considerable business has been tran- 
sacted, chiefly for immediate delivery; for forward manufac. | 
tures do not seem inclined to close at present prices, and but 
in few cases have contracts been accepted. Anticipating a more 
animated demand for autumn wants sellers generally act | 
with considerable caution, and consumers, however unwilling, | 
will most probably have to follow an upward course of prices, | 
The late depression of nitrate of soda has not lessened. Large 
stocks are on hand, and sales can only be effected with further 
concessions. Muriate of potash remains unchanged. Yellow | 
prussiate freely inquired for, and commands a ready sale 
at our quotations. Chlorate in good request. Bleaching | 
powder has been in better demand, and although the quantity | 
in the market is not large, yet sales continue rather in favour | 
of buyers. A better tone has prevailed in sulphate of ammonia, | 
but the firm attitude of holders has tended to restrict business. 
The weakness manifested in sulphate of copper some time ago 
has now disappeared, and it has still a tendency to increase in 
value. | 








The following return shows the quantities of cotton im- 
rted and experted at the various ports of the United | 
ingdom during the week ended June 13, 1872:— { 








Imported. Exported 
RN cai ncnttiecnccii bales 15,390 ......... 2,198 
BRED concsscteccesemmensaitessese BUASET constcene 1,635 
PEED SIU succasiabahanbeitedvaiaeia , i eae 8,414 
etG Pee. cccccoccccscesecceceaestes 1,849 ....cosce 108 
Miscellaneous .....0.cc00. sesseses GEER snccsseas 146 
We cacensstceeenesmanenees TBy) OMe. concesene 12,496 


The following statement shows the landings, deliveries for 
home consumption, and the stocks of the chief articles of 
colonial and foreign produce for the week ended June 8 :-— 


Home 
—— aio Stock, 1872. | Stock, 1871. 


ee — 


Cocoa ............barrels and bags 254 601 39,335 35,926 
Coffee . a 1,739 437 18,623 17,334 
Molasses cnoneniguaians ie 44 219 =| 6,126 9,064 | 
RUM  ..cccccee.--see---0eepuncheons 1,041 467 22,1658 20,7530 | 
Sugar ... atiwionnl 5,839 3,644 30,415 63,452 
Cochineal 1.0.00 serons, &c., 648 432)e5¢) 14,493 13,246 
SO, cnenqeeepetnnineoenquensnnspen bales; 14,393 2878/5 2S) 178,520 14,021 
CORCOR  ccccvceccccecee bales or bags 9,540 6,173:5 2 3) 221,530 68,200 
NRE sn iidncieceoeniietomegieee 28 52) 1,977 1,684 
Baltpetre  ....0--scccereeeee + «otOMs! 220 a 2,562 2,377 
o = : i 


Annexed are the statistics of the landings and deliveries for | 
the present year, as compared with 1871 :— | 


1872. 1871. 1872. 1871. 1872. | 1871. | 


Home 
Consumption. 























Cecoa.........barrels and bags! 39,533 51.234 21,678 | 27,379 | 8,162 | 27,956 
Coffee Es FC 23,597 8,050 9,091 | 16,520 | 21,461 
MOlaSSCS  ..0000---+--s0eeeCASkS 5,056 6.301 6,670 5875 § 412) 1566 
SN. ccneneennseceige purcheons 20,547| 19,300 | 10662] 9921 | 4564] 5,739 | 
Sogar ....ccse-.eve oveetOns} 65,832 | 83,602 | 74264 85,722 | 2128] 3,758 | 
Cochimeal ............serons, &e. 62,912 14,691 ¢ 9,913 | 14,166, Total de- 
FOND cnsccceceretenecegeninal les’ 233,049 75,967 | 152098 | 92,097 | liveries includ- 
Cotton .........-..bales or bags; 263,941 98,420 {171250 | 96,110 + ing home 
SAGO ....cocccossccseres++see0stONS} 455 1801 | 899) 1.110} consumption 
PGAtpetre .....0-cceeeeeeeeeee LOS 5,896 6304 | 5,181 | 5316)! and export. 
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THE ECONOMIST. 


750 
THE COTTON TRADE. 


LIVERPOOL.—Jonz 13. 


- The cotton market has become quiet, and during the past 


, 


‘| 
{ 
1 


} 


| 


~ 


— 


, quantity of American cotton reported at sea for Great Britain 


three days, the tendency of prices has been in favour of 
buyers. The Bank rate has this day been reduced from four 
to three and a-half per cent. In Sea Island the business con- 
tinues limited, and prices are nominally without change. 
American has given way 7,4 to}d per lb. New York advices to 
the 13th instant quote middling Upland 26} cents, costing to 
sell in Liverpool 13}d per Ib, by steamer. For Brazil the 
demand has been moderate, and last week’s quotations are 
resumed, except for Santos, which is $d per lb lower. Egyp- 
tian has been in fair request, without change in price. East 
Indian descriptions continue slow of sale; the better qualities, 
however, remain firm, whilst the lower grades are generally 
4d lower. 

In cotton “to arrive” and for future delivery the transac- 
tions have been comparatively moderate, and generally at 
rather lower rates. The latest quotations are this day— 
American, basis of middling, from any port, new crop, ship- 
ment, by steamer, October to 15th November, not below low 
middling 10jd; not below good ordinary 104d ; October, not 
below low middling 103d; October-November, not belew good 
ordinary 103d; delivery, not below good ordinary, June, 11,,d; 
June-July 114d; August, 114d; New Orleans, not below good 


} ordinary, delivery July, not before 20th, 113d; July-August 


11,44; not below low middling 11}d per Ib. 
The sales of the week, including forwarded, amount to 
70,910 bales, of which 9,430 are on speculation, and 7,440 de- 


| clared for export, leaving 54,040 bales to the trade. 


June 14.—The sales to-day will probably amount to about 


| 12,000 bales, with a seady market. 








N.B.—The actual stock of cotton in Liverpool will be taken 
on the 27th and declared on the 28th instant. 
PRICES CURRENT. 
| Good Same Period 1871. 
Descriptions. | Ord. | Mid. Fair. 5, | Good. Fine, -—-———--—— 
. Mid. | Fair.) Good 
per Ib per |» per Ib per lbper lb per Ib per Ibper lb per lb 
ajajf/aja da ad jaja 
Sea Island | 37 44 6 | 2 | 2 } 86 
Upland Oa? GORY sae Tene f  cts!! | “ow | Sie ab 
ESTERASE ETE bee | ce | wee | oe fl OMe, 
New Orleans... | ove _ ooo If 8b | 
Pernambuco 114) 112' 188) 7) 8) 8 
Bahia, BO. ..c.ccccecesess] 000 OS BER: ion 7m: 8 | 8 
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Smyrna nes A 9! 8 923 6} 7 7 
West India, &c.......... 8 | owe) 103) 118; 1d) 128) 7%; Shi 8 
Peraviad........0.0ccceses | £1) «wh hy @ 123: 18 | 7} St) 
IY canicesiahenenesil ae he ated 9 103 53! 6) 62 
Surat—Gin'dDharwar mit a 8t ow oot BR 
PORCD...rsersecereees A | 9 5 Gh! 7 
Dhollerah ....0.sse0e 5 | eb! sy oi 9 5} 6k 7 
Oomrawuttee......... 63 8 9} a 7 
Mangarole ..........+. 5 6 7 Bet ose ~ Pe sce 
BOG sarathecncs-c- 34 “4: 7%) % BE | cee 45 == 
'| Madras—Tinnevelly.. ... oo |, FO! Gh: woo on oe ee kes 
, eve a. o> an 7 one wo i] ose 6+ i“ 
Bengal.............s000++ om oan ft & 6% TE awe -_ 52 6} 
Imports, Expoxts, ConsuMPTION, &c, 
1871. 1872 
bales. bales. 
Imports f.om Jan. 1 to Tune 13 ...cccccereocssecseee 2,330,302 — ...cccece 2,051,651 
Expo'ts from Jan. 1 to June 13 ......ccecerseseeeee ey ee 205.542 
BECK, DUMS 2B  .........cccccecs2<00 cocssssesececosscsion 945,240 ......... 923,150 
Consumption from Jan. 1 to June 13 .....0..+0+s 1,345,840 ......... 1,515,170 
The above figures show :— 
bales. 
A decrease of import compared with the same date last year of ......... cesses 278,650 
An increase of quantity takea for consumption Of .....0.......ssesereeees voveescoces 169,330 
A decrease of actual exports Of .......c0.ccccccsesesrcerseseeseraseseeese cee concncsnscessossse 224,210 


A decrease Of StOCK Of .........cersersesserseenseereressssessnseresssersnsees veseesesenerenses 22.090 
In speculation there is an increase of 213,000 bales, The 
imports this week have amounted to 72,093 bales, and the 


(including cable advices to June 6) is 91,000 bales, against 
132,000 dales at the corresponding period last yeer. The actual 
exports have been 8,880 bales this week. 


LONDON.—Joune 13. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

There has been a dull market during the week, and prices on 
the spot are in some cases $d below our last quotations ; whilst 
for arrival the decline has been more marked, and may be 
quoted at $d to id per Ib. 

Sales to arrive :—400 bales Tinnevelly, at 8,5,d to 83d, May 
to July, for good fair; 700 Western Madras, at 74d, May to 
July, for fair new, 73d March, for good fair; 550 Northern, at 
8d to 83d, May to July, for fair new; 800 Coconda, at 
7yed to 74d, h to July, for fair red and fair new red; 300 
Dhollerah, at 8%d, May-June, for fair new; 300 Bengal, at 
5d, April-May, for fair new—total, 3,050 bales. 


— ~~ - 


Good to 

Description. Fine. 
LL —_—_—— 
Ib lb 
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Lockatiasie 108 1} ni iB 
soabbdeieubeocenesesonbencecoosees llg il BS ams 
MASE, conenneaemantennannestin 1002 Se 9 | 10$ 20 
Australian and Fiji........0-+00++ os eee 9} 11 113/} 11§ 12 
Ditto Sea Island kinds 20 24 | 30 40 
Tahiti .....cveccoereerveesnneennsseenee |, soe 2 24 | a 32 


— SS ee — CC 









[June 15, 1872, 


PRESENT QUOTATIONS. 


























ievouve ana DELIVERIE s from Jan. 1 to June 13, with Srooxs at June 13 ot Juno 18 
onrs and Der : mA 


Surat 











Tinne- Bengal Other 
a” .% Madras. velly. & ae Kinds, | Total. 
———_=_—— —_—_____ —E 
bales. | bales. | bales. | bales. bales. | bales, 
1872! 18,602 | 71,782 | 41,215 | 112,614 13,997 | 258,210 
IMPORTS ..2.0000+ {isn 3,684 | 20,781 | 25,326 | 50, 12,596 | 112,87] 
1870} 2,648 | 27,496 | 18,346 | 12,318 4,389 | 65,197 





1872) 10,667 | 76,391 | 29,346 | 56,190 [  ... 12,929 ) 185.53 
DELIVERIES ...<1871| 1,240 | 32,286 | 20,730 | 32,601 12,797 | 99,655 
1870| 3,739 | 83,737 | 45.238 | 22.957 4,315 | 169,996 

















ee, gle 1872| 17,240 67.393 | 45,140 )106575) ... 6.714 | 233,071 
Srock, June 13 Jism 5.358 | 12,528 | 21,184 31,835 10.006 | 30,911 
1870 4157| 4826] 7.651! 7,058 3,763 | 27,455 





___Gorron Artoat to Evrore on June 14, 


| } j 

| Coast, 
Liver- ’ \Foreign| Total, | Total, 
ty pool, | oniers, | Ports. | 1872. | 1871. 














an a ras i 

From— bales. _ bales. | bales. bales. | bales. | bales. 
RIO ‘<cncncnsbeqsonptpicaieailiniodd | 2. CORON ‘ | 96,321 | 246,089 305,609 
Kiurrachee ssccccocsscoseseeceeeeeees DE | ~ { 238i) 2311 | 43a 
Is, cesearseneupianiinnhente | 13,626! 3,162 oe =| 7,822 | 24110 | 21,870 
Ceylon 0.34 Tuticorin ........000 1 @0NB | we | ee et 
CUMIN scuhvee dledeilonesttebbehadl | $3,177 28,280) ... | 40,098 | 101,555 | 44,272 
RANGOON sseseeseseserereereseeee «| 650 | 4760 11,100... =| 16,510, 8228 
RR | §2,251 195,970 11,100 , 136,052 | 395,408... 
MOOT ihccthc:sceistibashdithatitedinknasios { 85,197 (213,399 | 22,069 | 73.465 .. | 395,020 

NEW YORK. 


Annexed is Messrs Neill Brothers and Co.’s cotton circular, 
dated June 7 :— 

New Or.eans, June 6.—The following statement gives 
the movements of cotton at all United States ports for the 
week ending this evening :— 








1871-72. 1870-71. 1969-70. 
Week's receipts at Gulf ports ............ssssseses 3,200 ... 20,000 ... 9,000 
Ditto at Atlantic ports .....0.0.....sscccessseees 7,500 ... 13,000 ... 8,000 
Total week’s receipts at all ports .........00.... 10,700... 33,000... 17,000 
Total receipts at all ports since Sept. 1......... 2,640,200 ... 3,828,000 ... 2,781,000 
Week's exports to Great Britain..............000. 9,000 ... 26,000 ... 18,000 
— i sic dil A A 8 3.000 ... 17,000 ... 4,000 
_ other foreign ports ......... 1,000 ... 8,000... 3,000 
Exports to all European ports ......c00...eseses 13,000... 50, a 25,000 
— Great Britain since Sept. 1......... 1,399,000 ... 2,241,000 ... 1,338,000 

— France OT PPPoE ee 178,000 ore 108,G00 eee 
— other foreign ports........c-cecssessoes 295,000 ... 634,000 ... 337,000 
Total to ali European ports since Sept. 1...... 1,872,000 ... 2,983,000 1,997,000 

Stock at all ports .....e..ccceccseeseceevesssesesves 177, 


000 ... 253,000. ... 

New Orzeans, June 6,— Middling, 11'3d, cost and 
freight, or 12}!d laid down. Low middling, 11,%d, cost and 
freight, or 12,.d laid down. 

MosILe, June 6.—Middling, i143d, cost and freight, or 
12334 laid down. 4 

GALVESTON, June 6.— Good ordinary, 103d, cost an 
freight, or 11434 laid down. ys 

New York, May 31.—Stock at interior towns, 26,000, against 
25,000 last year. June 3.—Crop accounts continue favourable. 
June 6.—Middling Uplands, B7he. Gold, 1143. Exchange, 
109{. Crop accounts favourable. 

American markets are again considerably higher this week. 
Middling Orleans opened at 12,5,d, and advanced suddenly on 
Monday to 12}3d. Mobilerosefrom 12}dto 12}: till Tuesday, but 
since then there has beenno furtherchange. Galveston has been 
very steady, having remained at an advance of $d for good! 
ord Since Saturday. Charleston and Savannah are red 
and #d higher respectively. At New York, middling Upland 
opened at 12}3d and advanced jd on Monday. At this it was 
supported till yesterday, when a slight easing in the market 
and the advance in gold cheapened the laid down price by 
about $d, our quotation being now 1344. 

_ The newspaper cable authorities have been more than usuall 

in error this week, one having quoted no change at New Yor 

on Monday, and another only ;,d advance there and at the 
chief Southern ports, whereas there was really an advance of 
$d to yd at New Orleans, Mobile, and New York, which has | 
since been generally supported there, and followed up 4| 
Charleston and Sevaamsh, despite increasingly favourabie | 
advices in regard to the growing crop. American prices | 









































June 15, 1872.] 


old crop cotton are now greatly above Liverpool, but contracts 
for now crop here hestiinlile a peuibanstively moderate rates. 


New Crop.—We have reveived the following rt on this 
subject from Mr H. N. Neill, of our New Orleans house :— 


“Taking a general view of the whole country, and allowin 
for great good from the recent rains, we believe the crop to be 


on a decidedly better footing at present than at this date last 
year ; what is up is doing well, and it ‘s pretty certuin that all 
will now come up and go on well for atime at least, as we can do 
with but little more rain fora month. It is certainly, how- 
ever, very decidedly behind the same date in 1870. 


As regards breadth of land planted, we an estimate of 
10 per cent., poutey 15 per cent., in the south and west, will 
cover the excess of planting over last year, and we hardly 
think in the whole country except Texas, there is as much land’ 
planted as in 1870. Texas probably exceeds that year by 10 
per cent. We do not think that the Atlantie equals 1870, but 
the west may make it up. Asthings stand now, we should sa 
that probabilities lie between 3} and 3} millions of bales wi 
jan extreme possibility of } million less or more in case of a 
| quite exceptionally bad or good season hereafter. The crop 
being late is more open to autumn casualties and the loss of 
September blooms, which on the average make nothing, and 
et added near a million to the large crop of 1870, and perhaps 
as much to that of 1869, without which that crop weet’ 
have been only, say, 2,500,000 to 2,600,000. You must remem- 
ber that was a splendid crop, except for the autumn drought. 
Indeed we may take it that the crop of that year (3,035,000) 
was materially beyond an average crop for the land planted, 
the gain from late blooms in the west and south-west, 
more than offsetting the loss by the August drought on the 
| uplands, and as we have now more than 10 to 15 per cent. 
excess of land, we have not to hope from any analogy with it, for 
more than 3,500,000, except with an unexpectedly good season. 
Still it must not be left out of the account that we may again 
have a long fall and open winter bringing a considerable addi- 
tion to present probabilities.” 


Since the above was in type we have received the following 
by cable :—“ Crop accounts very favourable, developed wonder- 
fully since the May rains.” 





Messrs Neill Brothers and Co.’s cable despatch, dated New 
York, June 13:— 


June 13, 1872. 


ales, 
IR GORE, BONEN, cntssiceenccansrecttneseneyceveinetnibienseceseseves 160 


Atlaniic POrts ...coccocrcrsvcecscocrscereccecscssesecsrreceqseeee 3,800 
CRE oncicdcncoctectetenccnossteasintondssseobe se cccececees ) 


Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 
June 13, 1872.. Last week. 
d ad 
































New Orleans, middling ........cccccee.+.--sseeeeecsseee 198” ccccse 1243 
A ee TER ‘ wiese 127; 
GEE WAMU 0... i soca bccubcdtbvevonsvvedbevecotens aan 1204 
Galveston, good Ordinary .........000 - seeseeess--co0e 1134. «. comes 1143 
Charleston, middling .......c.ccsrecssersssessessceee- see UBge coerce 123 
Ee IS ceeeee 124% 
New York, middling Uplands (per steamer) ...... 135 dois 134 
Ditto, low middling (ditto)...........0....ccssscereee 12 ote 12 
This week. Last week Last year 
bales bales. bales. 
Receipts, 7 days—At Gulf porte............... REED cccose 3,200 ...... 14,000 
Atlantic ports .......00. 12,600 ...... 7,500 see.e. 13,000 
Botal ....cccccccosccocss, 14,500  ccoree 10,700 ...... 27,000 
Total since September 1..........00++ 2,654,500  ...006 ee peenes 3,855,000 
Exports, 7 days—To Great Britain ......... CORIO > cine 9,000 ...... 7,000 
BMBROD.. eeincs oodscnsooicers oon coceee 3,000 ...... 
Other foreign ports...... 3,000 ..-... 1,000 ...... 
Tete -.cccicvescocceses:  EROBD  -.20s0. 13,000 ...... 15,000 
Stock at all ports ...... 162,000 a0... 177,000 240,000 


Crop accounts favourable. 





MARKETS IN THE MANUFACTURING DISTRICTS. 





MANCHESTER, June 13.—Since our last our market has 
are oy 4 very little change ; the tone of the market has been 
quiet, but values have been steadily maintained. There has 

en some fair buying for India at last week’s prices, confined 

rincipally to seven and eight-and-a-quarter pound shirtings, 

hooties, &c. The demand for the better class of goods for 
China has not shown any sign of improvement, though some 
relief has heen felt, owing to producers of this class of goods 
having turned their attenticn to the production of cloths 
more in demand. For the home trade there has been rather 
more doing in printers, though at very remunerative rates, 
and the impression prevails that a spell of fine weather would 
bring with it a good business. In yarns, prices have not been 
quite so steady, in some cases where spinners have been 
anxious to sell lower rates have been accepted; this refers 
more especially to the home trade, where buyers, being pretty 
well covered, have been content to wait the turn of affairs. | 
The demand for shipping has been fair, and an average busi- 
ness has been 


transacted. To-day’s market closes quiet, but | 
steady. 
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| present position of statistics, the e 








ComPARATIVE STATEMENT OF THE CoTrTron TRADE. 


P ] 
Raw Corron. = Tal cucraimnmetiiaeetenaieaiianh : —— 
| 1871. | 1870. | 1 
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DNCCO) GRO BOER cecececcesnacecccevtet> seen: 
No. 40 Mute Yarn, fair, 2nd quality 
No. 30 Water Twist, ditto cutees 
26-in, 66 reod, Printer, 29 yds, 4 Tbs 2 ozs 
27-in, 72 reed, ditto, 5 lbs 2 ozs, 
39-in, 60 reed, Gild End Shirtings, 37}! 

POTS: B 14S O28 ccccreresscascserccccscsese (10 9 
40-in. 66 reed, ditto, «itto, 8ibsi2o0zs 11 9 
4-in, 72 reed, ditto, ditto, 9lbs 5 ozs 12 9 11 713 C 
39-iv, 44 reed, Red End Long Cloth, 36, 

FOTO, 9: UDB. cecesnasrcrsesecrstaremerecneniine] 9 6 
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CORN. 


AMERICAN GKAIN AND FLOUR MARKETS. 
NEW YORK, May 31. 





There has been a pretty uniform decline in prices of flour | 
and grain during the past week, leading to rather more | 


activity. The receipts of flour have been largely increased, 


and common brands from spring wheat having been yest 
ecline, 


for sale from the wharf have experienced a marked 


ee some cases to 50c per barrel. At this concession | 
een more done for shipment, but none, so far as we , 
have been able to learn, for Great Britain. The better grades, ! 
especially family brands, have not declined so much, but have | 
met with a very slow sale. Kye flour has also declined, but 
corn meal remains firm. To-day the market for low grades of | 


there has 


flour was very depressed, and the better grades unsettled. 
Wheat has arrived freely from the Erie canal, and though 
foreign advices have been favourable, prices have given way, 
especially for common reds, both spring and winter. This 
decline has led to a moderate degree of activity for the 
English markets, mainly at $1.70 to $1.73 for No. 2 Chicago 





a 
a 





a 


and North-western spring. Winter wheats have had a very | 


slow sale. Receipts at the Western markets have shown some 


further increase, and, with needed rains, accounts from the | 


growing crop have become quite favourable. To-day, at a 


ine 


a decline, there was a fair export movement, the sales | 
uding 75,000 bushels No. 2 spring, at $1.69 for Chicago, | 


and $1.73 for Milwaukee. Indian corn has been in excessive | 


supply, and much of it not in good condition. There has been 
a general disposition to sell on arrival at best prices. Under 
this influence, steamer mixed sold on Wednesday at 69c to 
70c, and sail ditto at 7lc to 72c afloat. Yesterduy there was 
more reaction. Supplies were deficient, and the demand good 


? 


in spite of a severe storm that prevailed. To-day the market. 


was active for mixed at 68c to 70c for steamer, and 72c to 73c: 


for sail mixed. Rye has been dull, and with the stock in 
store disproportionately large, prices have declined, closing 
very unsettled. Barley has arrived pretty freely from the 
canal, and the increased supply coming upon the market at 
the end of the malting season has somewhat weakened prices. 
Canada peas have sold at $1 in bulk, in bond. ! 


LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 


Mark LANE, FRIDAY. EVENING. 

The weather continued wet and ungenial until Wednesday, 
when the temperature rose, and the last two days have been 
fine and summerlike with the required sunshine. It occurs 
opportunely as the wheats are now coming into ear, and their 
condition as well as their progress will be the more especially 
improved. From France the weather reports are hardly so 
favourable; but from the North of Europe the crops are well 
spoken of, and the harvest in some localities promises to be 
early, The immediate effect of the favourable change in the 
weather, has been to divide the opinion of buyers and sellers 
with regard to values, and so for the moment to check the trade, 


not only on the spot, but for future deliveries also. It does not. | 


appear likely, however, that prices will be materially affected | 
further than being checked in their recent upward tendency. | 
Farmers’ supplies, although by the official returns showing a_ 
slight increase, are still very short, and foreign arrivals are at | 
the same time inadequate to requirements, so that granary | 
stocks continue todiminish. Nor are there any immediate in- 
dications of an alteration in this respect. The quantity of | 
wheat on passage is estimated at 56,000 quarters, against . 
790,000 quarters at the corresponding period last year, when | 
prices averaged rather above-those of the present time. From | 
France and Germany quotations come higher, and with the lull, 
in operations here will keep shipment for the time in check.’ 
The weather has always an effect upon the trade, but in the | 
Rect can hardly fail to be | 
modified, and t would therefore appear that for the present; | 
at least prices, whilst possibly favouring the consumer, ort 
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not likely to go much lower. At Mark lane on Mon- 
day the attendance was good, and the cold and rain 
which had prevailed up to that time _ some im- 
to the demand, resulting in an advance of fully 
s per quarter for English wheats, the limited supplies 
clearing off freely up to 65s per quarter for the t 
white, and 61s for the best red. Foreign wheat met a 
demand for consumption, and quotations sustained fully 
8 per quarter rise, excepting for Dantzic sorts, which were 
mostly out of condition and neglected in consequence. The 
top price of town-made flour was raised 4s per 
sack, making 54s the present quotation. Country marks 
rose 2s, and American barrels fully 6d. Barley was a 
trifle easier as regards both malting and grinding descrip- 
tions. Beans realized quite as much as previously, but 
met only a moderate sale. é 
dian peas gave buyers a slight advantage, on_exshi 
parcels, which were cleared to save landing charges. Englis 
peas being in short supply continued very firm, and in some 
cases stiffer prices were obtained for good boilers. Since 
Monday these rates have not been so ily paid, and to-day 
were not obtainable for quantity. Holders, however, refused 
lower offers, and the quotations remain nominally unchanged. 
For American mixed maize,swhich is in good supply on stands 
with liberal shipments on the way, trade has been dull all the 
week, and to-day ruled 6d lower. Round maize, on the con- 
trary, is very scarce, and brings high prices. 

The annexed statement shows the imports of giain into, and 
exports from, the United Kingdom, during the week ended 
June 8, and since the commencement of the season (Sept. 1), 
as compared with corresponding period of last year :— 
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¢ Im PORTS. ———_. -——- Ex orTs.—_—_—-— 
Week ended Since Week ended Since 
June 8. Sept. 1. June 8. Sept. 1. 
cwts. cwts. cwts. cwta, 
376,837 ... 29,736,173 sores 15,197 ... 2,150,986 
247.847 ... 10,037,489 ...... 280 15,193 
205,026 .. 7,639,742 soo 426 107,968 
76,401... 700,790 serve 12 7,348 
48,682 ... 2,703,862 ....+. — 4,941 
| Indian Corn ....0...+.0seee0 496,575 20. 14,022,771 seve . 255 ane 21,059 
Flour and meal .......cc+« ° 47,911 2.0 2,383,772  ..0000 2,161 wee 58,116 


Mr George Dornbusch thus reports the state of the floating 
grain trade :—During the last eight days 49 grain and seed- 
laden vessels have arrived at ports-of-call, viz,:—15 wheat, 5 
| maize, 1] barley, 1 rye, 2 oats, 2 beans, 7 cottonseed, 6 valonea. 
The floating grain trade kas been firm in tone, with an im- 
proving nae: Wheat—ls to 2s higher prices than were 
current last week have been asked and eventually granted, but 
the market closes quiet. Maize—3d over last week’s prices 


has been pe Barley—Fine cargoes have readily been 
disposed of at late a Rye—Only one cargo of Odessa 
has been offering off the coast on sale, for which 3ls 6d was 


the highest bid made, but refused. Oats—A cargo from Prince 
Edward’s Island is now off the coast, for which 19s 6d is asked. 
The reported sales are as follows :—Wheat, 8 arrived cargoes : 
Marianopoli, 578; Odessa Ghirka, 53s, 55s, and 57s; Nico- 
laieff Ghirka, 56s 6d; Chilian from Valparaiso, 59s 9d for 
Bristol, bags for sellers. Daira Saide from Alexandria, 43s 
per 480 lbs. Wheat—Arrived at Liverpool 1 lot Galatz 
Ghirka, 7d per cental. Wheat, on passage, 1 cargo 
Nicopol, 54s 6d per steamer. Wheat, shipping, 1 cargo 
| hard Taganrog, 50s. Wheat—Shipped or to Me shipped, 3 
cargoes Saxonska, from St Sahaeien, 54s to 54s 6d, June- 
July shipment ; Saxonska 55s; Ghirka about 54s, June ship- 
ment. eat—To be shipped. 1 cargo coast Ghirka, 54s. 
Maize—3 arrived cargoes: mixed, from Baltimore, 30s 9d; 
old mixed, fr »m Montreal, 30s 6d; Danubian, 28s 3d per 480 
lbs. Maize, on passage, 1 lot mixed American, from Montreal, 
2789d. Maize, to be shipped, 2 cargoes mixed, from New 
York, 278 6d. Maize, shipped or to be shipped, 3 cargoes 
mixed American, from New York, 28s, 28s 3d, and 28s 9d. 
Barley—8 arrived cargoes: Odessa, 23s 104d; Danubian, 
248 3d and 24s 6d; Galatz, 24s to 24s3d. Danubian, from 
Sulina, 23s 9d; Theodosia, 23s 9d. In linseed a large business 
has been done ia Black Sea and Azow at 6d advance. Linseed 
arrived in London—150 tons E. 1, from Calcutta. 64s 6d ex 
ship; 250 tons ditto, 64s 6d, ex warehouse; 50 tons ditto, 
648 9d, ex warehouse. Linseed, on passage—1,500 qrs double 
pockets E. I, from Calcutta, 64s ; 2,800 qrs Azow, from Tagan- 
rog, 638; 2,900 qrs ditto, 63s. Li shipping—2,500 qrs 
Azow, from Taganrog, 63s 6d; 2,800 qrs ditto, 62s 6d. Lin- 
seed, shipped or to be shipped—500 tons E. L., from Calcutta, 
63s 3d, and 500 tcns at 44d; 200 tons ditto, 64s, and 100 
tons at 63s 3d; in pockets, 100 tons E.I., from Calcutta, at 


63s 6d. Ra uiet, but steady. Rapeseed arrived in 
London—100 tons ordinary brown Calcutta, 60s. Cottonseed 
— in value. Cotionseed—1 arrived cargo Egyptian, 
SHIP ARRIVALS THIS WEEK. 
Wheat Barley, Malt. Oats, Maize Flour. 
English & Scotch “G20. = eu, . 
Lrigh....00..--.seeeeee oe ose ° ; oa 


Foreign ..c.c1n-+ 11200 on 7720 
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The further arrivals of Cana-. 
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PRICES CURRENT, OF CORN, &c. 
- ~ i eis 
lish, white, new... 59 @ 65 | Oats (continued)— 
Wane, red, new...... 60 8 8=««62 Scotch, Hopetown snd potato 25 @ 23 
— white, old... .- — Angus and Y 2 
—— red, old = oo eee | Irish ootatdt. es 20° 2 
and Dantzig fine ¢ POTATO... ..ceererrverecsssens 4 
ae senmnes . nape’ 64 S } _ en feed ...per 304 Ib .., Be 
n & Dantzig new... \ _ ROK, = croceconsooreotos by . chee 
Koenig fiemar, Sc. old... 61 64 | Danish, kiln dried...per 3201p 
Stettin and Hamburg ....++--+ «++ ove | Be ceseeereibemtierias seer 19 99. 
Dani-h and Holstein ......----.+ 54 63 | TD .cccccrecccccccevescccceseoses ace e 
St Petrsbrg,Sxonska.pr496lb 53-57 Archangel, St Petersburg...... 19 ag. 
COMMON ittO ...ee-ceeeeseeeeeeee 50 OGL GR. . cocceeceposcensesescacestcocennss 21 
Kubanka .ccccccccccce-cosereeeesces eve een Dutch and Hanoverian, &e.... .., . 
Marianopoli and Berdianski... ... ose TARES— 
Odessa ..+...000+ peosncapsnnnenseses 526 English, winter, new ...perqr 35 9 | 
TAQanTOg cserececsresrsecsersseeneee see ove | Scotch, largG\e .ccccccccoscosescrees vee oT 
San Francisco, Chilian, &e.... 58 64 Foreign, large .......ss.sssescseses 30-3! 
New Zealand and Australian.. 57 64% | Lisseep Cakes— 
American, WINtET ssereereereeeee 56 G3 | English.......seseereeees per ton £10k 1h 
os PTING oecseceerenees 54 BZ} Forel gn .....crccvcccceccccsssccesones 10 2 
Barter—English, malting ...... 38 4¢ | Inpian Corn— 
Scotch, malting ..-.cs-eereeres 37. 40| American, white ...per430lb... || 
— grinding... eves 2600 SL _- yellow and mixed 29 ag 
Danish, malting ... —“ ene Galatz, Odessa, and Ibraila, 
French G0 —eeecsereessereeeee 28 30 yellow eqnceboogensonecnenensnpess 33 gg) 
Foreign, distillinz...pr 432 lb 27 28 | __ Trieste, Ancoma, &c. .......++... we ww | 
— stout grinding......... 23/6 24/6 | FLour—Nominal top price, 
Danube & Odessa, &e.pr 4001b 23024 town-made, delivered to the 
Egyptian, SC. ..cccccceeeeeneceeees see — DARET ccccccccccceces per 280 lb 54, 
BEANS—EDGLISN .......00ceeeseeeeee 38 41 | Town-made, households and 
Dutch, Hanover, and seconds, delivered to the 
French .....sececeee-sPer 430 1D we ane DAKE ....00-seccsssrevereseseeveres 44 
Egyptian and Sicilian ........- 320 33 Country MArkS....+...-eersesseres 400 ! 
Peas—English, white boilrs,new 44 46 Hungarian ..occccccsssssesserscces 39 gg 
English, grey, dun, and maple, French .cccccccccccccsvesesesoscccoes 4 
DOW cccccccccccccvcsccccsosecocesess 32 38 American and Canadian, fancy i 
English, blue, NEW .......s0ss000 ase ooo Drand ...rccrereee oe perl96lb...  ,,.| 
Foreign, white boilers, new... 40 43 Do, superfine toextrasuprfine ... =... 
— feeding, Old .......000+ ove oe Do, CommMON tO fINC.......s0.e0000 3 8 
RYE—English ....00..0000000 per qr ... ies Do, heated and 80UF ce.ccccovee ... oe 
Foreign, new ....++..+ per 4S0lb 28 29 | OATMEAL— 
Oats—English, Poland & potato 25 27 Scotch, fine ......0+04+ perton£14 14) 
— whiteand black 24 25/6 ain’ BIE, .nccosenvecscnsete £14 14 | 
BLACK SEA, MEDITERRANEAN, aND OTHER ARRIVED CARGOES. 
COST, FREIGH(, ANP INSURANCE. 
Wueat—Sea of Azoff, Beransk., 8 8 | BARLEY (continued) — 8 a) 
Marianopoli ...... per 492 lb 60 @ 55 | Danube & Odessa...per 400 lb 239@% 
Sea of AZON, hard ....ccccccssees oes on Egyptian .....cccccccccsssccescesees vos ‘on | 
_ Taganrog, soft... 44 48 BaMYTAR, BC. .cccrececocscecccccccsse ote eg 
Odessa and Nicolaieff Ghirka 53 67 | Beans— 
a, ° Egyptn., Sicilian, &c..pr430lb 31 33 | 
— Polish......... per 480 lb ... LENTILS— 
Danube, S0ft.......cccercseeseeeees 43 Egyptian and Sicilian ...,.... > et ae 
Galatz Ghirka .......cccssercsseres ++ . | lyptan Corn—Per 490 & 402 Ib 
THICEO ccocccccccccovecvecsccssceeces 000 ove Galatz, Odessa, ana Ibraila... 23 2348 i 
8. Francisco, Chilian.pr 500lb 0 0| American, yellow and white... 29 204 
American red winter.pr430lb 63 64) Salonica and Enos ...........00+ «+ coe 
— SPTINg .......00000 58 60 | Rre—Bilack Sea, &c...per 480 1b 31 38 
BEF PUAR cccccesccccesccvccscesesese 416 43 | Oats— 
BarLry— Swedish, new......... per 320 Ib 0 as 
Danish, kiln dried...per 424 lb ... Dattlgh, BOW ccevccscosceveeseiscoece one 
—— —- UNGTICH crerccccccserreeee ove Archangel & Petrsbrg..p.3041b ... as 








COLONIAL AND FOREIGN PRODUCE MARKETS: 


TRANSACTIONS OF THE WEEK. 
For Report or TH1s Day's MARKETS SEE PosTsCRIPT. 


Mincine Lang, Fripay Mornine. 
Sugar.—The speculative demand last referred to having subsided, 


the market is comparatively quiet, but the prices of last week generally | 


remain unchanged. Recent arrivals have given a better supply of West | 


India. The refiners have however boaght less freely, sales amounting | 


to 1,592 casks, as yesterday was a partial holiday. Barbadoes by auc-| 
tion, included in the above quantity, brought 3ls 6d to 36s; grainy, 
40s to 41s; grainy Demerara, 40s. Low brown sorts attract less atten- | 
tion than before. Transactions in the early part were of fair extent, 
and farther floating cargoes have sold chiefly for the United Kingdom. 
It is yet too early in the season to alter estimates of the beet crops, but| 
the wet weather has hitherto been unfavourable. ‘Chere were 5,850! 
tons landed here last week, and 3,650 tons delivered, all for home use, | 
The stock consequently showed some increase, being 30,420 tons, | 
against 63,450 tons in 1871, and 87,650 tons in 1870. Official returns | 
chow the duty payments in five months to be 18,970 tons more than in| 
the previous year. Refined showed 11,600 tons increase. Stock in the) 
United Kingdom 85,200 tons, against 130,000 tons in the previous | 
season. 

Mouritius.—T wo floating cargoes of syrups have sold for the United | 
Kingdom at 25s 6dand 29s. 7,462 bags by auction found buyers: | 
grainy and crystallised, 35s to 38s 6d; soft brown, 28s 6d to 32s; grey | 
and yellow, 32s 6d to 35s per ewt. 

Madras.—500 tons have sold to arrive at 248 to 24s 3d, with grainy 
at 26s 6d. 

Manila—About 15,000 bags have changed hands. Zeba at 278; 
clayed at 31s 6d. 

China.— 1,100 tons have sold for distant shipment at 25s 9d. 

Java.—1,150 tons syrups afloat at 21s 3d. 50 tons fine dry on the | 
spot at 38s. 

Other Foreign —480 cases 14 barrels 783 bags Bahia by auction | 
went at 27s to 31s for low to good brown. 

Cargoes.—The following have sold for the United Kingdom :—Tw0 |! 
West India at 29s 6d; one Havana, No. 12, at 31s 9d; two cargoes Cubs | 
at 303, June shipment. One Havana No. 11} to 12 at 32s 3d per) 
ewt for Sweden. 


Refined.—The late advance is not quite maintained, the market being 





rather dull. Dry goods, 42s 6d to 43s 6d. Contracts have been made) 
in foreign loaves for delivery, including fine French, 37s 6d, and 
rather under. Picces and Clyde crushed have sold at easier rates. 
Mo.asses.—A large quantity reported sold for arrival, including 
3,000 puncheons. 400 tons Trinidad and St Lucia at 14s to 15s. On the 
spot a few sules of St Kitts and Antigua at 15s 6d to 16s. 
Rum.—There has been a steady demand at full prices. Dem 
1s 9d to 1s 10d; superior, 1s 11d; other West India, proof, 1s 


———————————— 





erars, 
8d to 





a 


re 


1) 


—_ fF wes 5 


_— « . . oe oe Oe oe. a oeeenet 06a. Oe ae ae 





—_—_ 


June 15, 1872.] 











THE ECONOMIST. 


733 | 





1s 9d. A few sales reported in Jamaica chiefly at 3s 8d to 4s. Mauri- 
tius is rather dearer. 150 puncheons selling at 1s 54d to 1s 6d, and 50 
puncheons Penang at 1s 6d per proof gallon. 

CorFrgE.—The public sales have gone at an advance of about 1s, and 
the market continues very strong. A good business has been done in 
native kinds, including native Ceylon at 72s to 72s 6d on the spot, 
landing or to arrive; East India, 71s 6d to 72s 6d, on the same terms; 
distant shipment, 73s. At auction 1,346 casks 115 barrels 393 bags 

antation Ceylon sold as follows:—pale and greyish, 77s to 803; ditto 

ld, 80s 6d to 83s 6d; middling to good middling coloury, 79s to 
86s; fine, including bold, 87s to 92s 6d. 1,385 bags native were partly 
disposed of: mixed to very good ordinary, 71s to 72s 6d; bold, 73s 6d. 
324 packages Mocha partly found buyers at 87s 6d to 90s for mixed 

nish, and 95s 6d to 102s for good. 681 bales ungarbled were part 
sold at 85s. Of 2,139 cases East India, just landed, the chief part 
sold: Wynaad, 76s to 80s; bold, 80s to 86s. 166 bags Singapore: 
Bontyne, 73s to 75s 6d. 1,960 bags foreign: Guatimala, 76s to 
78s €d; Costa Rica, 77s to 79s 6d. A floating cargo of Santos 
sold at 71s 6d for a near port; part of a cargo St Domingo 
at 67s 6d; and other business, of which the price is not 
rerortea. At the sale of the Netherlands Trading Company, on the 
19th inst., there will be 80,500 bags brought forward. The export 
deliveries from here last week were very large, viz, 1,664 tons, and 
the decrease, as compared with last year, is now 4,940 tons. According 
to official returns, the duty payments in May amounted to 2,690 tons. 
The excess in stock is fast disappearing. 

Tza.—The public sales continue the chief feature of interest, the 
market being rather quiet. 1,500 chests of the Assam Company’s 
growth met a good demand, and prices in some cases showed 1d per Ib 
recovery from the late lowest point. 11,868 packages China went off 
without material change in prices, and the transactions by private con- 
tract have been generally very moderate. Fair to medium Foo Chow 
congous have sold at steady prices. 


Cocoa.—A steacy demand has prevailed, and at Tuesday’s public 
sales all good to fine qualities sold well, common being rather quiet. 
830 bags Trinidad brought 66s to 97s for ordinary to fine, and 1,688 
bags Grenada chiefly found buyers upon former terms : low to good, 44s 
‘o 58s; fine, 59s 64 to 67s 6d. 2,414 bags Guayaquil were offered, and 
a portion sold before the sale, including good at 58s per cwt. The re- 
mainder withdrawn, including some other small parcels of foreign 
brought forward in the sales. 

Rict.—There bas been an improved demand this week, with rather 
higher prices paid for floating cargoes. Four floating cargoes of 
Necrancie Arracan have sole at 93434 to 98 6d; five of Rangoon at 10s 
to 10s 3d; one of Bassein at 9s 9d ex ship, or 9s 104d continental terms. 
200 tons Bengal to arrive at 9s 104d, ex quay. On the spot about 
25,000 bags have changed hands: white Bengal, 103 6d to 13s 9d; 
Askoolie, 98 9d to lls 3d; Ballam, &c., 8s 6d to 8s 10}d; Rangoon, 9s; 
ditto new crop, 10s 44d per cwt, ex quay. 

imports and DgLivexies of Rice to June 8, with Stocks on hand. 
















1872 1871 1870 1869 
Im OTtB eee eccccetceceoccccceestOUS 34050 eee 34210 ooo 16760 oe 40370 
Daiiveries ee 27650 ... 260C0 


eveseeceeccesescecceseseses 46150 wee 57500 
SOU recevercccsercersceeescerecsesees 25800 29830 .. 38570 .. 47000 
Saco.—500 boxes sold readily at full prices. Fine small, 19s 6d; 
medium, 20s; ana bold at 20s to 20s 6d. 1,413 bags only partly found 
buyers at 17s to 17s 6d per cwt for small grain. 


Saco Frour.—A limited business has been done in Singapore at 
lds 10$d to 16s per cwt. 

Brack Peprer.—The market has been unsettled, but is now firmer. 
Penang 53d to 53d. Sales for deiivery in the autumn as low as 54d, 
but yesterday 53d paid for next month. Of 697 bags Singapore a few 
lots sound of good quality realised 63d, and a portion of 501 bags good 
quality Trang sold at 64d per Ib, 

Warre Peprer.—Transactions by private contract are limited. At 

Wednesday's sales 308 bags rartly sold: Penang at 1s 03d; Singapore, 
1s 034; fine at 1s 13d per Ib. 
OTHER Spices.—446 cases Cochin ginger went at rather lower rates ; 
rough, small to good, 43s to 52s; scraped, 57s to 77s. 109 barrels 
amaica of the new crop: low to good, 48s to 82s; one lot fine, 6/ 2s 6d. 
314 bags African were chiefly bought in. 107 bags rough Malabar sold 
at 348 to 35s. 300 boxes unworked cassia lignea partly found buyers 
at 91s to 92s per cwt for ordinary quality. 55 cases small brown 
Singapore and Penang, just landed, sold at firm prices: 104’s and 105’s 
at 3s to 38 1d. 98 boxes were taken in above the value. 200 bales 
Zanzibar cloves withdrawn, only reduced prices being bid. 35 cases 
Penang were bought in much above the previous value. 251 bags 
cianamon chips were taken in at 534; a few lots of bark sold at 2$d. 
Pimento has been less in demand privately. At auction yesterday 123 
bags part sold at 34d per Ib. 

SALTPETRE.—There has been some speculative demand, and about 
450 tons Bengal sold, to arrive, at 293 3d to 29s 6d usual conditions, 
and 26s 6d, refraction 20 per cent. 170 tons landing at 293 to 29s 6d. 

ese prices are about 6d higher. Transactions on the spot have been 
rather limited in extent, including refraction 8 to 43, at 28s to 28s 9d 
per ewt. 

Imports and DgLiventzs of es a to June 8, with Stocks on hand. 
1872 
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1871 i870 1869 
Im EE Le ee | 
Total delivered .......c:..e0cse+s 5180 1. 5320 wc 7120 w. 4210 
PUNE hnadiivernies wieditiddbecne 238C ... 2356 w. 3750 


Deliveri-s a 280 ton: . 
CocuwgaL.—Abont half the quantity brought forward in the public 
sales found buyers, and at firm prices for silvers. 1,343 bags Teneriffe : 
Silvers, 23 3d to 2s td; black, 38 4d to 3s 6d. The latter, of which the 
rtd as large, went steadily. 150 bags Honduras, part sold: 
ers, 28 
blacks, 2s 7d per Ib. 
IxpIGo.—The periodical sales will be he'd on the 8th proximo, and 
10,300 chests were declared this morning. 








market for tin has fluctuated considerably Straits, 146/ 10s to 148/. 


5d to 2s 6d. A small quantity of Mexican: silvers, 24s; | 


rHeR Drysatrery Goops.—Cutch is quiet. 270 cases Rangoon by | 
*Uction were taken in at 25s to 25s 6d. 300 cases China galls at 563 | 


were at 19s 3d to 19s 6d. By auction in the early part of the week, 
18s 6d to 18s 9d paid, and for Madras 14s to 17s. Gambier is quiet. | 
3,337 packages cubes were taken in at 23s 6d per cwt. 
penton ne ao at oan lower ene Livery orange, | 
7 158; second orange, 8 6d to 8/58; good, 8/ 5s to 8/ 7s 6d; Ballam, 
8/ 7s 6d to 8/ 10s per ewt. : eat | 
Metats.—The prices of copper were at one time rather easier, but 
have since recovered their former position. Chili, &c., 107/ to 1)0/; 
Walaroo, 111/ to 114/ 10s, English about the same as last quoted. The 





Subsequently at 148/ to 149/ wash. Augnst, 144/: for other deliveries, 
136! to 140/. The 250 tons Straits for public sale by tender sold at 
an average of 147/ 3s 8d—viz., 146/ to 147/ afloat, and 148/ to 148/ Is 
on the spot. Spelter is in better demand, with prices rather higher. 
Sales of Silesian have been effected at 22/ 2s 6d to 22/ 5e, and for supe- 
rior marks at about 10s more. Tin plates are in good demand. ‘The 
iron market fully supports the late improvement, the makers being full 
of orders. A further rise inthe price of Scotch pig iron has ocenrred, 
the latest sales being at 98s to 98s 3d per ton cash. Lead in moderate | 
demand: English, 15/ 15s to 20/58; Spanish, 19/ 5s to 1{/ 12s 6d per | 
ton. 
Jvt’.—The large public sales have gone flatly at a reduction of 10s | 
to 20s, and 23,427 bales about one-third part sold at 12/ 10s to 22/ 10s. | 
with fine at 23/ to 27/ 10s per ton. A limited business is reported by | 
private contract on the spot and for arrival. The Dundee market | 
remains flat. 
Hipes.—The sales of East India went steadily, and 
little alteration. 186,000 were offered, and 154,000 sold. 
LiNsgED.—There is a good demand for Caleutta. The price on the | 
spot has advanced, 64s 6d to 65s being paid, and for arrival, 63s | 
to 64s. Azov cargoes have sold at 63s to 63s 9d per quarter. the latter | 
price being paid yesterday. 
Oms.—Olive has been in limited demand. Gallipoli, 49/; other 
kinds, 44/ to 48/7 10s. The trade are supplied with sperm of direct 
import, and the market remains quiet. Present value, 93/ to 94/ per | 
tun. Common oils are steady. Much excitement at one time pre- 
vailed in the market for linseed oil, the price on the spot touching 36/; 
but with a more quiet tone 35/ 10s was the nearest value this morning. 
A good deal has sold for the last four months at 34/. English brown 
rape cn the spot has sold at 38/ to 38/ 5s : and the same quotations are 
made for delivery to the end of the year. Refined, 40/ 10s. Cocoa- | 
nut is dull. Ceylon, 35/ to 35/ 10s, and Cochin, 39/ to 40/. There are 
buyers for arrival rather under spot prices. The market for palm has | 


AS 
a 


prices showed | 








{ 
} 


been flat, at 37/ to 37/ 10s per ton for fine Lagos. 
PeTROLEUM.—Sales for the next two months at 1s 4$d and at 1s 53d, 
September to January delivery. Price on the spot 1s 4d to 1s 44d 
per gallon. 
TaLLow.—Russian was quiet for some days, Petersburg being at one 
time quoted 52s 3d to 523 6d. Subsequent a speculative demand ex- | 
isted, and this price on the spot rose to 54s 6d. For the last three | 


} 


PARTICCLARS o¥ TaLLow.—Mondav, June 10, 1872. 


months, 483 9d to 493 per cwt paid. 
1869. 1870. 1871. 1872. 
Stock this day............0.... 29,065 ... 36,745 ... 27,001 . 3364 
Delivery last week........+.. — I: 3.0 AFF 1.237 
Ditto since lst June ..... a es 2.763 ... 3208 . 1,346 
Arrivals last week .........00+ 1845 . 2,547 ... 1,200 7,679 
Ditto since lst Jure ...... 2,809 ... 6,967 ... 1,209 . 7,679 | 
si oe fr - 44304 ... 4680d ... 4339d ... S561 { 
Price of town ....... eccaencence 45s0d ... 4483d ... 4386d ... 4530d | 
POSTSCRIPT. Fray Evestsc. | 
} 
} 


Sucar.—The market closes without further change, and remains 
quiet. Sales of West India, 312 casks, making 1,904 casks for the | 
week, including Barbadoes by auction. 651 bags Bengal sold at 29s to 
33s 6d for brown to yellow Dulloah. 

Correr.—At the public sales 345 casks, 17 barrels and bags planta- 
tion, 691 bags native Ceylon, 670 cases 86 bags East India went at | 
about previous quotations; also a portion of 260 packages Mocha. 
12,809 bags Costa sold with spirit: low to low middling, 71s 6d to 74s; | 
middling to colory, 79s to 84s. 2,701 bags Guatimala at 75s 6d to 79s. 
871 bags Rio. 

Rice.—There was less inquiry to-day. mT 

Perrer.—Penang black at 53d to 54d. Large sales in white at 10d 
to 1l4d per lb. Singapore for delivery in the last four months. 

SaLTPETRE.—1,924 bags Bengal by auction were cliefly taken in. 
Small lots sold at 26s 6d to 29s for low to fine. Part since found buyers. 
53, at 29s, also other business at the same. 100 tons to arrive at 20s 6d 
to 29s 73d. 50 tons now landing at 29s 3d per cwt. 

SHELLac.—144 chests part sold on former terms. 

DryYsaLTERY Goops were without change of interest. 

Merats.—Scotch pig iron $83 3d to 98s 6d. Tin—Straits, 146/ 10s per 
ton cash. 

O1.—630 casks cocoa-nut were chiefly bought in, also 56 casks 
sperm. 

* anise idles 558 to 55s 6d; last three months, 41s to 49s 3d. 

Town unaltered. 1,983 casks Australian went 3d to 6d lower, ani about 
1,500 sold. Mutton, 42s 6d to 43s. Beef, 41s 6d to 42s per cwt; in-) 
ferior sorts in proporticn. 





ADDITIONAL NOTICES. 


Grees Fruit.—The report of Messrs Keeling and Hunt states there 
| is a much better demand for oranges, and several parcels from Spain 
| and Portugal have sold at higher rates. Lemons still inquired for. 
| Barcelona nuts clesred off the market. New Brazil nuts wanted. 

Dry Frurr.—Market quiet. ; y 

Exeiish Woor.—Very little business done ; no alteration in prices. 

Corona Woot.—Market very quiet, buyers waiting for sext Tours- 
day, when the colonial wool sales will open. Arrivals, 203,000 bales. 

Fiax.—Market dull. 

Hemp.—Market firm ; prices are unaltered this week. 
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to 57s. There is more inquiry for turmeric. The last sales of Bengal | 
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silk. 

‘opaoco.—There has been a good demand for United States tobacco, 
and sales have been effected at full market rates ; holders are extremely 
firm for all descriptions, and the stock on sale is now much reduced. 
In substitutes and segar tobacco transactions have been small. 

Szeps.—There is no alteration in the seed trade. 
| LeaTuEerR.—The leather market has not presented any new feature 
since our last report. A good average demand has still preva led, and 
the articles then intimated to be in request have still met a good 
inquiry, particularl. good foreign butts, light, thin shaved hides, prime 
 calf-skins of middle weights, and English horse-hides. The fresh sup- 
plies of leather at Leadenhall on Tuesday were small, but there was no 
change in prices. 
| Mgrars.—The business of the week has been good, without excite- 
ment. Copper has been dealt in largely, and prices have been steady. 
Iron is very firm in value, with a shade less demand. Tin is easier to 
buy by 30s to 40s a ton. Spelter has been in some demand, and prices 
rather firmer. Tin plates and jead are steady. 





Monrpay, June 10.—The total imports of foreign stock into London 
last week amounted to 10,690 head. In the corresponding week in 
1871, we received 15,348; in 1870, 7,344; in 1869, 14,460; and in 
1868, 7,500 head. 

A firm tone has pervaded the cattle trade to-day. The supplies of 
stock have been short, but the quality has been good. As regards beasts 
the supply of foreign has been less extensive, and with a fair inquiry 
full prices have been realised. From our own grazing districts a mode- 
| rate supply has come to hand, and the quality has been good. For all 
| kinds the trade has been firm, and prices have been well supported. 
Th best Sc»ts and crosses have made 6s occasionally, but 5s 10d per 
| 8 lbs has been the general top quotations. With sheep the market 
was scantily supplied. For all description the demand was steady, and 
an advance of 2d per 8 lbs was established in prices. The best Downs 
| and balf-breis made 6s 2d per § lbs. Lambs changed hands steadily at 
| full quotations. Calves supported late rates, with a moderate demand. 
| Pigs were unaltered. 


! 
| METROPOLITAN CATTLE MARKET. 
| 


Svuppiies on SALeE. 


June 12, 1871. June 10, 1872. 
3,710 
Sheep and lambs .....ccececcscseerse caves S1,9B0  ..cocccccccssee 16,950 
Cal ve8.....ccccese.oe.-ssccccrcececcsecrecsceseccee 47 
PIgd — ceccecccrcccccesoonen + ceneencccese-senseses 170 oe vee - coves 95 


METROPOLITAN MEAT MARKET. 

Fripay, June 14.—There were moderate supplies of meat on sale 
here to-day. Trade, under the influence of warm weather, ruled dull, 
prices generally were slightly easier. 
| Per 8 lbs by the carcase. 


| 
| BROGIOD accsbosnece-cosceteccsndincsecsesepicesbenines BADD crcrccrecscccce 
| 
| 


| s 8 ee. a8 
Inferior beef...... s.+c0.seresess 3 4to4 ©] Inferior mutton ............... 4 0to5 0 
| Middling ditto ..... conntemennsel 40 4 6} Middling ditto.........ccsresses 6 2 5 6 
Prime large ditto ........... 4 8 Br. oO es 5 6 5 8 
Prime small ditto... .......... 5 0 5 2] Warge pork .... ......00-00: 0000 3 4 44 
Vedi cp. .csensen .c:cocceqaguenar cone 0 BS Be BONE. cncareesmemneceen 46 5 0 


ee 
Lamb, 6s 8d to 8s 0d. 


| HOP MARKET. 

| Boroveu, Friday, June 14.—The market continues firm, but there is 

a somewhat less extensive business doing. The reports from the plan- 
tations are still unfavourable, the plant having doubtless suffered from 
the attack of fly, which, in some districts, is said to be slightly on the 
increase; also from the recent heavy rain, together with cold nights. 
Foreign markets are very strong. Mid and East Kent, 10/ 10s to 17/; 

| Weald of Kent, 8/ 10s to 16/ 10s; Sussex, 7/ 15s to 919s; Farnham and 

| country, 11/ lis to 16/. Yearlings: Mid and East Kent, 3/ to 6/ 10s; 

| Weald of Kent, 3/ to 5/ 15s; Sussex, 3/ 5s to 5/ 12s; Farnham and 
country, 6/ to 7/;. olds, 1/5s to 2/. 








POTATO MARKETS. 

BoRoUGH AND SprIraLFIELps, Friday, June 14.—The market has been 
moderately supplied with potatoes. Transactions have been restricted 
at our quotations: - Regents, 140s to{160s ; flukes, 175s to 195s; rocks, 
120s to 145s ; and Victorias, 170s to 200s per ton. 











Che Gasette. 


' BANKRUPTS. 
Tvuespay, June 11. 
, William Heary B ngham, City road, auctioneer. 
Baron Willem Louis Henry De Lavenant and Camille, his wife 
Camberwell New road. i 
| William Benjamin Seymour, New Bond street, job master. 
_ William Greenslade, Wellington, Somersetshire, voot maker 
William Hatton, Drybrook, Gloucestershire, grocer. 
Charles Hillary, Fordingbridge, Hants, ironmonger. 
| George Hassall Owens, Tranmere, Cheshire, poulterer. 
George Piews, Middleham, innkeeper, 
SCOTCH SEQUESTRATION. 
David Caig M‘Nish (deceased), Glasgow, traveller. 











| THE GAZETTE OF LAST NIGHT. 

SCOTCH SEQUESTRATIONS. 

_ Frederick Mackenzie, Inverness, and presently prisoner in the prison 

| of Inverness. ’ 
Charles Harland Morine, Inverness, professor of music. 

| John Ledger wood, Caledonian terrace, Edinburgh, draper. 

— ee cabinet maker. 

| Mrs Betsy or Elizabeth Fraser, widow, Blacknes groce 
David MGillivray, South street, Perth, painter end " 

Andrew Gunn, Grant street, Inverness, spirit dealer. — 
Speen en aesunanepeeenassntsioastnsapshastastsuniessensmensnemeeemen=n eeepc 








THE ECONOMIST. 


| Six.—Market very firm, and prices higher for Canton, China, and 
Ja 


Liverpool 
i 





[June 15, 1872. 


STATEMENT 
and Home Consumption of the following articles 
eersaiiatinn June 8, 1872, showing the Stock on June 8, compared wee 
the corresponding period of 1871. 
FOR THE PORT OF LONDON. 


*,* Of those articles duty free, the deliveries for Exportation are included unde 
the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &c. 







































SUGAR. 
. i And ue pres Pe ee 
IMPORTED. ExporteD. | Home Consumr. Stock, 
Bits ——— eee eee Oe ee eee 
Plantation.| 1871 | 1872 | 1871 | 1872 | 1871 | 1873 | 1871 | Ign 
t | tons tons , tons tons _ tons tons ‘| 
067 13 | 31569 | 28310 17956 =. 


West India.| 40677 | 24616 637 
Mauritius a 3261 | 8634 535 | 210} 3851 8505 | 1509 
Bengal& Pg, 782/ 2123 295 | 90 | 4794) 2233 





Madras ...... 143} 3142] 128) 2| 65632) 3027) 4060) tay 
Total B.P. 46163) 38415} 1595 | 315) 49446) 42075 25713 ) 1999) 
TS TT | 
Foreign. | 
Siam, &c...... 10295 | 21790} 792! 1051, 13135 / 13431) 2300 | 95 
Cuba& Hav| 4412| 160) 826) 762 | 2234) 2124) 4656! tom 
Brazil ...... | 360) 3885). . 2607! e908} 
P. Rico, &c..| 2088 | 220 | 247 7 | 
Beetrovt.see.. 20275 | 11372 | | 


TT 


Total Frgn, 37439 


i 


Grand Total) 836¢2__6% 


—_—"—- Ss | 











tons tons 
West India..; 2939 2218 
Foreign ...... 211 107 
Total ..., 3150 | 2925 | 
MELADO... 2 | 
| ~ |EXPORTED & Dr-) ~ Ahaha 
IMPORTED. LIVERED TO Vat. Home Consvump. Stock. 




















| gals | gals | gals gals gals gals gals | gals 
West India../1548710 (1479575 670545 | 616005 | 874710 | 926370 1679085 |169834 


East India...) 124155 | 165240 | 141280 | 127260 | 87120} 32580 184365 | 193005 
Foreign ...... 24930 | 49860 | 88425 | 52875 5265 |} 13645 69480 | 56355 
| | | EXPorreb. ! 

Vatted ...... 651915 | 729045 479250 | 540415 | 95310 118620 228465 } 328185 


ee eee 


_ Total ... 2349710 {2423720 1379500 |1336545 '1062405 /1091215 2161395 {227070 




















COCOA. 

— — - — oe — = — —-—| 
IMPORTED. ExporTeED. Howe Coxsuxr. | Sroc. 
cwts | cwts | cwts cwts | cwts cwts | cwts 

B.Plantation| 40860 | 6008 | 1353 | 34186 | 26936 | 26977 | 39060 

Foreign ...... 30146 | 12885 | 30121 | 9075 | 5895) 4761 | 22829 | 181% 

__Total ...| 71006 | 57187 | 36129 | 10428 | oos1 | 31607 | 49906 | s7is 
COFFEE. 

_ | tons | tons | tons | tons | tons | tons | tons | tons 
West India... 1180 | 1662| 880} 833 405 231, 1289) 16 
Ceylon .....| 13050 | 15345 | 11670} 8310} 5260 | 4500 | 9948, 1162 
East India..., 2204) 2195| 2042) 3369/ 1870/ 2136| 2634| 23% 
Mocha ...... 291 275} 105 89 232 180} 305) 68 
Brazil... | 5787 | 3250] 5186 | 2180) 328 292 | 1933 | 1374 | 
Other Forgn, 1085) 158¢/ 1578| 1739) 996! 711} 12135!) 1613 

Total ...| 23507 | 24907 | 21461} 16520} 9001} 8050 | 17334 | 19633 | 





















































—_ ——————— | | 
RICE vss 34200 34044) . | oe | B7504| 46153 | 20827 | 29868 | 
= PEPPER. i) 
aie me _ rr 8 8€=—S sii sn eal 
tons tons tons tons tons tons tons tons | 

Whitessnene, 178 | 418 | ae 411| 454/ 490| 
Black.........| 4812! 4003) <.. 3384 | 2833 /| 1463 | 240 | 
pkgs | pkgs | pkgs  pkes pkgs | pkgs | pkgs | Pkg | 

NUTMEGS.. 1 1347 | = Pyoas | 672) | 1604) 208 | 
CaS. LIG.... 2509| 4398) .. | .. | 3537/ 1574] 3642 | 400 | 

CINNAM'N. 9913) 7174) ~ 8668 | 7510 | 27403 | 22808 
Ro neta ancient neninainencataoel dei cemsnetettniniladl canteen actieenstiteanii iaetnicsnner™, 

| bags | bags | b s | ba bags | bags | bags 
PIMENTO...) 20472 | 13806 | oe | 16550 | 3570 | 34906 | 4358 

RAW MATERIALS, DYESTUFFS, &c. 
carraey | S€fORS | SeFOMS | Seroms | serons | seroma | Serons | serone | serous 
‘. | Serons | serons | serons | serons serons 

COCHIN L.. 14691 | 52912} ... | .. | 14166| 9913 | 13246 | 140 

| chests | chests | chests | chests | chests | chests | chests chests 

LAC DYE..| 2002 i us 587 | 2423) 7278 | = 
ions tons tons tons tons | tons | tens } 

LOGWOOD| 6053] 98376/ .., 8775 | 6346| 6171| 728 
FUSTIC ...| 1022 | 1898 1545 | 855 | 1046 | 164 | 
INDIGO. il 
chests | chests | chests | chests | cheats ; | chests | chests 

East India| 17163 | 18546 _— — “eas “10028 “possi | 26878 
serons | serons | serons | serons | serons | serons | serons | serons 

Spanish......| 10184 | 11650] ... - e433 | 7688 | 6474| 70 
Sa, SALTPETRE. < 

Nitrate of; tous | tons | tons | tons) tons | tons | tons | toms 
potas | 5308 | 5308 |... 5316 | 6181 | 2377| 28 
itrateSoda| 3546 | 4591 | <. 3499 | 3711 | 1207| 192 











_.. . | bales | bales | bales”) bales ie | 
E. Indie, te| 98420 | 263041) ..., sia ‘6110 171250 68200 | 22159 
sli kinds ae 1979558 | 407274 | 196662 1274740 |1461130 13970 | 912500 


_—|———____ 








el 


j 
| 
} 
| 
= 
COTTON. : | 
Total ...|2308930 |2242499 | 407274 | 196662 |1370850 |1632380 | 982170 |:1340° | 
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June 15, 1872. ] 
COMMERCIAL TIMES, 


WEEKLY PRICE CURRENT. 


* * The prices in the following list are 
caref ally revised every Friday wiaraben 
by an eminent house in each department 


LONDON, Fripay Events. 
Ashes—uty free 8 
Pot, Canada.........per cwt 42 
Pearl....cccccrcorcercererseseeesee 5D 

uty 1d per Ib 
W.L.—Trinidad......per cwt 58 
Grenada, &C. ...rrcreereee 42 
Guayaquil ....crecccerrrrreee 50 
Brazil—Para ......cee-eeeeeees 55 
BEADID .ccccccccecnstcoveonsess 48 


Coffee—iuty 14/ perewt; dried, roasted, 
or ae 2a o- Ib. 
amaica, fine nary 

r Mid.....0-+08+ ...percwt 73 6 82 
good middling to fine ... 85 
Mocha, angarbled .......0... 75 
200d tO fINE....s0e000 oe 88 

Ceylon, __ native, good 
OTdinaxry ..........00008 71 
fine ord. and and bold 72 

tation, fine to fine 
fine ordinary ......... 74 
low middling............ 76 
middling to fine ..,... 80 
Java, &e., !ow ordinary ... 58 
ord. to good ordinary .. 67 
fine OTUINATY ...--eceeceeeee 75 
Nellgherry and Tellicherry 76 
Mysore, plantation ......... 77 
Mysore & Malabar, native 71 
Brazil, ordinary ...c«-+.. 65 
00d OTAINATY ..ccccrcoeee 71 
and fine fine ord. ... 72 

Costa Rica and Guatemala, 
fine ord. tolow mid. ... 77 
middling to fine............ 89 
Cuba, Porio Rica, &c........ 75 


Drugs and Dyes—duty f 
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os 


Beet oopuckoooShese REZ 






Argol, Cape cssceccreeeesseres 80 
Bark, Cascarilla 


Borax ...+++++0: eeeee ie 
Camphor, China ......0.+.++ 82 
Cantharides............per lb 7 
Castor oil, firsts...... ws. 
Sarsaparilla, Jamaica ...... 
Cochineal—Honduras.;rib 2 
Lac dye, native ....+......+.. . 
Turmeric—Bengal...prcewt 18 
oe 4 
8 


— 





FORSOSOT HH RDOMOAOOWS 


Dyewoods—duty free 
Brazil, Branch ......per ton 27 1 
Do. second quality ...... 
Fustic, Jamaica..........00+« 
Logwood, Campeachy...... 
HONGUraS ceccceseececeseees 
JAMAICA .....00000008 esseonne 
| eee 
n, Manilla ........cccccee 


= ba 
eo 
omcoo2vz eaooooowow 


_ 


bat tt tt ht 
os 


cooo oc cS esoocoRFOooomroooon 
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duty 7s 
Patras ..s000-0000.Per CWt 28 
Vostizza 
Provinclal ccocccccoccecccees 94 
du'y 7s per cwt 

key...pr cwt duty pd 30 

Plums, duty 7s per cwt 
French, bottled .......00... 0 
IR cecceccccccccsessesee =O 
Oe 


ae, duty 7s per cwt 


2srtacravasd 


POCO RER TH TE eee tees 32 


coo 8 SESERB2* cwmore 


Smyrna, red and Chesme 31 
Sulta: 


coco coco Sc eooooacooooo 


St Michael, 1st quality, 

flat box a eee 
Do. 2nd quality ............ 
Lisbon & St Ubes, $ ch 
Bicily ......c.0000+.Per box 


0 
0 
15 
14 
8 


Messina............per case 16 
Barcelona wuts... per bag 32 
ish nuts ... per barrel 0 
TREES cnscccnnecenecess 0 
DUtS............per 100 19 
Plax—duty free a £ 
Riga K seccsceeeeeeeper ton 0 
ee eae 
» 12-head ... 53 


- Q-head ... 44 
Egyptian, Gormnt dr. 0 


native ditto...... 0 
Hemp—daty free 
St Ptrsbg, Jean ... perton 0 
half-clean 33 
Riga, Rhine. 0 
Manilla trccveccssecoseseccsocs. 45 
East Indian scoccsencocs 16 
Gal 9008. aseesseccesserenne 0 
eicallogg ct 13 
a nn, a 
eT renee 12 
ord, oO fair oe = 
e COPS SSO e sree nereeeseceeres 29 
er 


eh en 
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THE. ECONOMIST. 


Hides—0Ox & Cow prib 
®, A. and M. Vid.dry... 
ae R. Grande, alted 
PY cccccccocccecccess 
Drysalted .........+s0+se+0 
Drysalted Mauritius 
Rio, dry Rio Grande ...... 
West Coast hides ......... 
Cape, salted ..........0ssseess 
Australian........... eibdlovsce 
bn, dot a ee 
SE oc rotenciuagcataes 2 
Kips, Russia...........00-000 
8. America Horse, pr hde 


SaBiqn—txty free 
Bengal ...... ....0.0« per Ib 


NUP lasetorkneseed padeesnnt ease 






ss 
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Guatemala ........ 

Leather—per |b 

Crop hides......30 to 45 Ibs 
RO. diksee 390 65 


English batts ...16 
+28 


do 


HK eH eee eet DOCCOOOOOCOCOCSOe 





do Spanish ...perhide 
Kips, Petersburg, per lb 
do East India........... ° 
—Copper per ton 
Sheating, bolts, &...... 117 
ng I 
Tough Cake .....cccccse.+s 0 115 
Best select.......-ceeeell5 0 116 
Iron, per ton 
Bars, &c., British 
Nail rods ......... 


> 
— 
S 
— 





8 

Pig, No. 1, Clyde......... 418 
Swedish........ pisestbiicned 15 10 
Lead, per ton—Eng. pig. 20 5 
sheet ..... posdaes weere roves -21 5 
UE i ceeecteees ecbeenen - 23 §& 
WERE Giicccvcccesestcqeese « 27 10 
patent shot ........ eeotece 83-98 
Spanish pig 19 
Steel, Swedish in kegs... 16 
in faggots........cceersres 17 
Spelter ...............per ton 22 
English blocks, p ton.57 
bars in barrels......... 158 
BRIE, dancepccscceseunseren ae 


eee e eer eeeeeeeeees 





Tin Plates, per box 
Charcoal, I C .......00 «. 43 
Coke, I C .cccccccocccscesce 39 

Molasses—duty 1/9pewtll 

Oils—Fish £ 
BPerM .....0006 «per tun 93 
Southern, pale...........+ 





East India.cscsssssccossseee 23 


seers ee eeceeeeeseseeeeee 


coomoooo* acceso oosoourcoon 


Foreign 


Palm (Lagos) .......+.0++006 
Oil Cakes, Linseed 


eeerereeereese 


ll 











per qr 63 
Rape, Calcutta, R.A.7. 65 
Petroleum-Refined. pr gal 1 
Ref.ned coal oil 1 
ms —duty free 
Butter--Waterford pr.cwt 0 
i 
Cork, 2nds 
Limerick 
Friesland rest: 
American 
JOLLY  cececccccccerceeccee: 
Bae n, singed—Waterfd. 74 
Haidurg ..cccccccceceeee + 63 
Hains, York ....ccccccscccesee 90 
SEEMED . dedsiecebstntenecboxnngne 
Lard — Waterford and 
Limerick bladder ... 62 
Cork and Belfast do... 0 
Firkin and keg Irish ... 50 
American & Canadian 0 
Cask do do 0 
Pork—Amer & Can. pr.bl. 0 
Beef—Amer. & Can.pr.te. 0 
Cheese—Edam.........-00-.- 58 
GOUdA.....cccccrcreccecessees 49 
QOREIT  scctoccccesescece ac 0 
American 
Bice—iuty free 
Beugal, wiite...... perewt 9 


Fee reenenerererees 





o 


BoBBooooBov 
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he 
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Arracan, Kanzoon, &c..... 
uN. ncetitsecintacieesinacceree 


~ 
2S 





itengal......... +--per cwt 28 
Bombay and Madres... 0 
English, refined ......... 
Nitrate of s0da......0..0c0008 15 


8 


So 
ococ 


w 
_ 


16 


— 
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~~ 


= ooneococoosooo 
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Sa 
CROSRONAS 


Sago—duty 4}4 percwt s 
Pearl ...........:...per cwt 17 
5 araway...pr cwt = 
ANATY....00.rercereerssPOr Qt 
Clover, red .........per cwt 47 
WEES esdicoconceccs ececccssce FO 
fs odiohe erscbbesuibesee Oe 
ns oreign, ... r 57 
Bombay ....... re 0 
Mu-tard, brown...per bash 13 
white ..... sborceysresete woos, O 
Rape per last of 10 qra ...£40 
Silk—duty free 8 
Surdah ....... eesees. per Ib 22 
C..ssimbuzar ........cccccoe 15 
Gomatea .......00000 . 
Comercolly... 
China, T-atlee 





Raws—White Novi......... 40 
Fossombrone..... ecoceceses OS 





Do, 


38 
Milan & Bergam 18-20 37 
Do. 22-24 37 


Do. 24-28 37 
Do. 28-32 37 
Trams—Milan, 22-24 ...... 36 
Do. 24 28 
Brutias—Short reel......... 
Persians ........ ecscvececscoes + 10 
Spices—Pe,per, duty free 
Malabar, &c lb 
SMD Sac sccsiccsentnnntin’ 
ROY hisecedcanes eoseucesen 
Pimento, duty free 
Mid and good...... per lb 
Cinnamon, duty free 
Yee a 
Malabar and Teilicherry 
Cassia Lignea, duty 


Cloves, duty free 
Amboyna and  Ben- 
CODEN .....ece0ees perlb 0 
Zanzibar and Bourbon 0 
Ginger, duty free 
E. India, com.....per cwt 34 
Do. Cochin & Calicut.. 45 
DIREADET seinionaanintaiines 40 
Mace, duty free 
Nutmegs, duty free 
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Spirits—Rum, duty 10s 2d per gal. 


amaica, per zal., bond, 
15 to 250 P 
30 to 35 — 
fine marks ..... 
Demerara, pr 
Leeward [sland — 
East India 
Foreign 





seeeee 
eeeeee 


PBBO vinaveecedeesevousees euvsene 
Corn spirits, pf duty paid 12 
Spirits fo.b. Exporation 1 
Malt spirits, duty paid ... 12 
s Per cwt—Duty paid 
British Plantation—Duty. 

grocery yellow 

refining......... 4/,4/9%5/3 30 
Foreign Muscovado, low to 

tine yel. grocery ...5/3 35 

low to gd refi...4/,4/9&5/3 30 

Mauritius, crystalised— 


N08. 15.817 ....cccceeee 5/8 38 
1B BYE wrcccrcooeee 5/3 37 
10 B12 ..cccccccoee — 34 


Syrups, lw to gd yel.4/9&5/3 33 
lowto fine brown...4/K&4/9 27 
Bengal, Benare-,low to fine 
white 
Date, wiofiney]...49&5/3 33 
very low to fine 
WOOUS ceeceace 4/&A/9 24 
Penang, superior yellow to 
good white......5/3&5/8 36 
low to fine ye'low.49&5/3 33 
low to fine brown...4/K4/9 24 
Madras— 
crystalised white...... 5/8 39 
low to fine yellow...5/3 34 
Native, low brown to low 


Yellow ....00.0000 4M/SA/D 26 
SAZZCTY nvcrecccereerseees 24 
Siam and China, low to 
good white...... 5/35/38 37 
low to fine yellow and 
BTCY ..0000 ecseeeeeeW9K5/3 33 
ee A/&A/Q 24 
Manila, clayed, common to 
FOO ....ccceeeeee eeccvces 4) 29 
Muscovado .....0.0.. eveveh/ 25 
Java— 


low to good white ... 5/8 37 
low to fine yellow and 


GICY cocccceccecevecevesvs 5/3 34 
Havana, white, above No. 

BY 1. nese’ seseninesias — 0 
florette, Nos, 15 & 18. 5/8 38 
yellow, 12 4 14..58 36 

—_ 10 &11.— 34 
brown, 7a 9.4/7 31 


Bahia & Maroim, low grey 
to good white ......5/3 33 
low to fine brown. 4/€49 26 

Pernam, Pa:aiba,& Maceio, 
low to good white ..5/3 35 
yellow 
low to fine brown.4/&49 27 
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Refined—For consumption s ds d 
Sto 10 lb loaves ........ 0 0 0 6 
12 to 14 loaves ....... 09 0 0 0 
Titlers, 22to24lb ... # 6 44 0 
Lumps, 45 1D ..........0..-. 29 6 0 0 
Wet crushed ............... % 6 38 0 
ee ee ee ee 

ee Re 00 00 
DORs cccecccsseve Seanieeie 16 0 18 0 

For export, free oa board 
Turkey loaves, lto4ivn 0 0 O 0 
6 ID LOAVES .....ccreseeeeeees »o 00 
OD 68. x angumnnes te 6 G6 6 
RGM: (Gl = Gemntesbetetnenes 00 00 
Titlers 22 to 28 Ib......... 39 0 O 0 
Lumps, 4010 45lb ...... 0 0 0 0 

a + 31 0 33 0 

eoceceee -22 0 27 0 

SIRO inccertinemnnejensin 15 0 17 6 

-in Golland 

6} ID te AVES coccccececccecscce 41 0 00 
te Sane #00 00 
Superfine crushed......... 00 00 
No. 1, crashed .....0..000+ 349 «00 
TOs Binincceences mnaunanpnense 340.00 

Belgian refined, f.o.b. at Antwerp 
4 and 3 Kilo loaves ...... 40 0 41 0 
Crushed, 1 ..0.cccsccsecsesee 34 6 O O 

Tallow—duty free, per cwt 
St Petersburg, Ist ¥Y C...54 6 0 0 

Tar—Stockholm...prbri 26 0 0 0 
Archangel .........+. ccooee 06 0 0 OD 

Tea— uty 6d per lb 

Monings and Oopacks...... 0 9§ 2 4 

New Season's Kaisows .. 0 6 2 6 

PORIING.. cccovcanscecenenccesees 2.8 8.8 

Sowchongs ......-++. atpcovenece 0ll 210 

Oolongs ....... antincainipegion 011 28 

Sctd. Orge.Pek.(Foochow) 1 4 2 2 

Scented Capers (Foochow) 10 2 2 

Sctd.Orge.Pekoe (Canton) 010 2 4 

Scented Capers (Cauton)... 0 9 2 0 

Flowery Pekoe, fine....... - 29 30 

Gunpowder, Fychow and 

Moyune, finest ........ -332 38 

Imperial, Pingsuey, finest 2 2 2 6 

Young H)son, Pingsuey, 

GORE... coarcorceqornses ae £2 2.6 
Fychow & Moyune, finest 2 6 210 

Hyson, finest ........00+e. ove $ 6 4 O 

T WANKER Y.coccacccecascovcoscsere a a, 

Timber — Timber and 

Hewn Wvood—Dantzic 

& Memel fir...per load 50 0 95 6 
Riga fir ...... seuesousegeve 65 0 67 0 
erties Bi cemcernan - 4 0 6 0 
Canada red pine ......... 80 0 95 0 

— ‘yellowpine,large 90 0120 0 

- — smalls 0 90 0 
N.Brnswk.&Can.Bd.pine 90 0 100 0 
Quebec OAK  ...cccccoreeses 120 0125 0 
TORRES COR. sccccenccccstees - 75 0135 0 
African oak ....... eovevese 170 0190 0 
Indian teake ........ pidanna 280 0 300 0 
Wainscot logs 18 ft each 60 0110 0 

Deals & Sawn & Prepared Wood— 
Norway,Petersbg stand £10 0 12 10 
EN -- 810 1210 
TEUIEIE + ccccancresscemnccmnns 910 1410 
UE _sencubtnntons wo G16 715 
Cana:a Ist pine -28 0 22 0 

a BR a cccos -12 0 15 O 
American spruce ..,....... 8 0 815 
Dantzic deck, each ...... 178 0 2738 0 

Staves— 

Baltic, per mille......... £180 0 220 0 
Quebec, perstandarddo. 90 0 92 0 

Tobacco—dy3/plb&5pct. s d s d 

Maryland, per lb, bond.... 0 6 O 9 

Virginia leaf ........ prqrecesee Oo 6 O11 

—  stript ....... — 0 7 O10} 

Kentucky leaf ...2.......c000 9 4 09 

— SARE. ccccce cee 0 FT 010 

Negrohead ......... duty46 11 2 6 

Columbianlf.duty3/K5pe 0 7} 2 2 

TOTOEE:. cencccseninnecpeeveecen 16 60 

— cigars, bddutyd/... 6 0 22 0 

Turpentine—per cwt 

American spirit-,wth cks 55 0 O 0 

i, 6 eee 53 0 00 

Wool—English—per pack of 240 Ibs 
Fleeves S. Down hogs...£20 10 21 0 

Half-bred hogs ......... 211¢ 22 0 
Kent fleeces ........... 22 0 3 0 
8.Downewes&wethrs 20 0 20 10 
Leicester do .......... - 20 0 21 0 
Sor:s—Clothing,ickick 19 0 26 0 
Prime ......... 017 0 
Chwice ..... 0 1510 
GARNET » cccccpccadosncenes 0 1410 
Combing—Weter mat 23 0 23 10 
ee 1910 20 0 
CNG scenicipastnene 18 0 1910 
Hog matching......... 23 10 2410 
Pick] ck mawhing.. 19 10 20 0 
Super ~ 18 0 1916 

Colonia —;er Ib eed - 68 

Syuney.-Fleece& amb... 1 5 2 5 
1é6 2 6 
I reste saat Se 2 Ss 
Locks and pieces . oa 2s 
Slipe and skins ......... a. © 
P. Philip-Fleece & lamb 1 6 2 6 
Scoured, EC.....cccocccee a ee 1 oe 
Unwashed ........c.cco0e ao. 
Locks and jicces ...... ae See oe 
Acelaide-Fleece & lamb 1 3 111 
th. eared: £c...:.ccccreees ‘ts -2 3 
Unwashed ... ...ccccccce 7 se 
' Locks and pieces .... 010 1 5 
V. D. Ld-Fleeceklamb 1 4 2 4 
Scoured, &c.......0c-cc00e 16 290 
| Unwashed .......c.ccc00- oo 3 3 
Locks and pieces ...... S32 

Cape G. Hope—Fieece 
BO BE cctherctcttins | ew A. 
} Scoured, &C.......cccceee 16 23 4 
| Unwashed ..cccenee 0 8§ 0 113 
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"RAILWAYS. 
Orprsary ®Hares avp Stocks. 

a 
' 2» 3 ° 
Aithe- | ¢ 5 
tiwd | 8) Name. SE 

bene. | Sick = 
Ni2Z2460! St« 100 B istol and Exeter..... pvocusanenes 109 
4204434) Stk 100 Cate OVIAM oie . ccccccesseceeeeees 1164 
98552, 10 5} Do Ordinary New, is-ud at £7 ... 
45B4801 Stk 100 Cambrian ........ccccrscesesees enecnees 28 
773 20 | 20 Cornwell . a 
673500), Stk 100 Myuhlin ard "Belfast ‘Junction os | eee 
70000 20 20) Fast Londomn........0.0-.s00008 mut © 
31317401 Stk 100 Glasgow and South-Western --. 134 
SS7G9S1, Stk 100 Great Eastern ........0-seseereee coves) 53 
€268S95.' 1 .. 100 Ibo Fast Anglian No, 2.......... 17 
#2655.\ . tk: 100 Great North of Scotland .......... 47 
$178651? waa 100 — Northern seeeccereeceeceee eocee| 42 


| 1159275/) S:k 100 ‘es recves no avd. "til )166 
1159275), stk 100 S Bs 6% bas been paid B A 
4500007) Stk 100 | D0 1869 .....c00.s0088 ececesseesete 
41000017) Stk 80 | D0 1870 .....0-.cereevereeeeeeeesesee: 
| 3791980) Sik 100 Great ‘outhern& Wertrn (Ireled) 
T1A36794| Ft« 100 Great Western, Consol Ordinary 
| 11153507) Stk 100 Highland ........06 cecceceeecerseneees 
| 12663594| =tk 100 Lancashire ard Yorkshire 





116 








7743405! Stk 100 Lon., Chat., & Vover, Arbitration) 27 
2838%00 Sik 100 Lo don and North-Western......|158 


| 77666882 Stk 100 T.ondon and South-Western...... 109} 


| §4€2553/ Sts 100 Manchester, Sheff., & Lincolnsh| 76 


4000560!) Stk 100 ‘Metropolitan.......ccccccoccse-c-eeeees| 649 


497207 Stk 100 | Do Prfd. {Defd recvg no div ‘ 
49720: Btk 100 | Do Def i 7'ti6%ispdtoPrf) | ... 


| 60000710 | 10 | Do Redeemable ........ agorseven, BOE 
‘ 2250000/, Stk 100 |Metrop’ litan District..........000+-| 32$ 


30000' 10 | 10 Metropolitan & St John's Weo" ove 


] §2336337! Stk!100 |3idland.....0....ccccccceserovescesseoss 152 
978533’ Stk 100 | Do Birmingham and Derby... 120 
G10000] Stk 100 |Monmouthshire ........cccsrseceseee/ 116 


26133337) St-|100 |Nor h British ..........ccccccssces-e-| 66 
12690827 Stk 100 | Do Edinburgh, Prth,& Dndee| 35 
16610000) stk 100 |North-Eastern Consols ........+...|172 
1975000! Stk 100 ‘North London .. encccsnecss| ae 
$2301402 Stk 100 North Staffordshitesen secsesseceey OR 
90076) &tk 100 |Rhymn‘y ......... puspeessuensbosiondel OO 
| 1552560/ Stk 100 Shropshire Union .........-0 
14694257 Stk 100 South Devon .... 
47797 Stk 100 South-Fastern.. oi 
14280107 8tk'100 | Do Prfa (Nefdrecvgnodiv), 
1423910/ Stk 100 | Do Defa 7V'til6% is pd to Prfj 
15000! 20 | 20 eee Wiking! 15 
A7E2401, Stk 100 [Taff Vale .....0-00csececeee esoee| 179 
2500007 ®tk'100 [Waterford and Centra! ‘Treland| 25 
200000 10 | 10 ‘Whitby, Redcar, & Middlesboro.| 






\125 





PREFERENCE SHARES AYD STocKs. 


| 11096562) St« 100 [Bristol and Exeter 4% .....0-+-..) 95 


375000/, 5'k'100 Caledonian 5%, No.2 a 
Stk} 100 | Do Scottish N. E., ax” extnpeeeel ene 


276667! Stk) 100 | Do do Aberdeen, gua. aoe eocces ene 
1500001, 8th/100 | Do do 407% .--vsseseseeeseenesnes il om 
8300002 Stk}100 | Do do do Ordinary....corcccosss-| o-- 
600000, Stk 100 | Do do Midland........ monioamunia 145 
2000002 Stk.100 | Dodo Dunaeeand Arbroath.. : we 
4000007 Stk! all Cornwall 43% guaranteed ......! 104 


156250/ stk 100 Glasgow & Sth. Western gua 5%) ... 

( 100 a Great Eastern, 5% Metropolitan| 

| Stock, scrip, issued at 1065.. 

( 1c0 413) Do do do 2 fee 
9600007, 8 k/100 | Do E. Counties ian No. iis 
60000/| Stk 100 | Do do do No. 2.....+.. eveee 112 
641817! Stk!/100 D0 dO 6% ccccccseerererseeeeseerenes 132 
132380’ 8tk|100 Do E. Union 4% guaranteed..| ... 
3000007 Stk'100 | Do Norfolk 5% Ext. 1846......| .. 
8050007) 8tk|100 | Do do 5}% Ext.,1847...c00000-+.| 
12982627 Ste |100 |Great Northern 5%  .......ceseeees 
7500007 Stk 100 | Do 5%, redeem. at 10% pm... 
8100007 Stk\100 | Do4j% do do do ..|. 
| 1000000) Stk,100 | Do5% do at ooo onal we 
575000) S1k/100 | Do Leeds, Brad., & Halifax,6%| ... 
| 20,0007 Stk 160 ‘Great North of Scotland, 1st pref. 
| 18291007 Stk 100 Great Sth. & Wst. (Ireland) 4% 


| 4436287’ 8tk 100 Gt.W.—Rent-chargeper gua.5% | 1154 
| 10017487 Stk 100 | Do Consolidated guaran. 5% |114$ 


456600 100 | all Lancaster and Carlisle, 4}%......| ... 
794040) Sts 100 Lancashire and Ycrkshire 6%...'137 
2600507 Stk/100 | Do Barnsley, 7 810% ......| .. 
287794) Stk 100 | Do 6% (East Lancashire)......! ... 
638045) &1k 100 | Do 44% (Black>urn purchase) 105 
398268! Stk 100 London & Brighton.5% ee 112 
161013’ Stai00 | Do5% do ... NN 
SYS3952| Sth 100 | D0 6% dO ....ccccccccceccececeseeees 130 
252000/ Stk100 | Do 5% - eo 
220000] Stk 100 2D 9 th OP oo enweeremmapenmenias 
17783/\ Ste 100 Do 6% do cw. E. & C. P.5 uc. +4 
220000), Sik 100 Do 4% do 1859..... ». ceenbeenecenns 91 
27000’ S k 100 \London& N -W.C&Nuneatond% 119 
71277! Sik 100 ‘London&8. W..7%, late3rd Shrs. 152 
450000, ... =... | Do (Portsmu:h. perpet. anns.)) ... 
$72000/ Stk 100 |Menchester, Shef., & Lincoln..6% 13 








172500, 6 all Do do do £6 6} 
Stk 100 | Do do Co 33%) st 

62830) 10 5] Do do redeemable 6% 64 
250007; Sik 100 |Miland Consolidated, 6%......... 142 
| 1799983/| Stk 10 Do do Bristol & Birming.6% 137 
12874161 Sth 100 | Do do 43% redeemable....... + 105 


586728! Stk 100 | Do do 44% irredeemable ...... 105 
675000!| 8th 100 | Do Leicester & Hitchen, 4%.... 95 
78020Wi Stk 100 [North British 6%, No.1 ......... i112 


223272/ Stk 100 | Do N. B. No, 2, 5% 20.00.0000) 11 


894240/ S:k 100 | Do Border Union, 54% «-cree00e/118 
cial Stk 100 North-Eastern--Consolidated vdited4% 95 
DN] o.ccceceeeee 105 


Stk'100 | Do 43% redeema 
1791891 Stk 100 = JG. DN. B46 % ccoreveeveee 
60872; 25 = 8F «Berwick capital 
4500002, Sth 100 De Stoctn. : ty gana 6 


1050000 Stk 100 | Dodo Band ©, 6% .......... oa —— 
2015106 Stk 100 | Do West Hartlepool eveseseseees| 95 

68500, 20 sli |North Staffordshire ...............| 23 
175292 Si+ 100 [South Devon, rent-charge......... = 


209957? Sk 100 Dob % Se 


40000 106 ail South-Eastern (Readansiiveéa)\. = 





-” 


‘ 159% 
6829942. Stk 100 fondon, Brighton, & 8. Coast...| 824 


823 
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Autho- | ¢ | 2 28 
ied |g |= Name. E 
Issue. | ® | & =~ 
481300’) Sik 100 |South-Eastern 43% ..- cs 
503000! Stk 100 | Do fixed 44%  s-eeeeseseseeeeeee ae 

cee | Stk 100 [Ta Va'e, NO 1 .tcseseeseseeeeeeeee pee 


_ 2000007) Sth 100 Waterford & Central t Treland, 6% | 


PREFERENCE Saares & Stocks, wiTH DiIviDENDS Cox- 
‘TINGENT ON THE Prorits or ®ach Separate YEAR. 


~ 7451807) 8tk/100 ‘Caledonian, 4+}% guarantees*... ane 
1113070/| Stk/100 | Do Scot. Central, min. 7 %.../155 
343400/| 8tk 100 | Do do 4} % trredeemabie* ...| .. 
6200007) Stk'100 | Do 4 % convrtible, issued at 80) eee 
5479911, Stk 100 Great Eastern, a = 4 =} 98 
335000 | St«/100 | Do 

1122600/| Stk 100 | Do y “ 1088 wanted |107 
12400001) Stk 10C Do New 5 %, 1863 ...... \106 
316900/| Stk 100 | Do ¢o 5 %, 1864 .. .../105 
360000/| Stk 100 Greet Northern, 5 %, irredmble| ... 
1075000/| Stk 100 | Lo Permanent 5 % ...--.-eeeee00+| ose 
2000007| Stk 100 | Do Post -n and Sleaford, 4} %| a0 
5016991/| Stk 100 \Great Western—Consl. Pref.5% 112} 
482050/| Stk 100 Great North of Scotiand 4} %, A ose 










2180301) $ k}100 | Do 44 % pref, Beesssssssssssse0 | aie 
6136501] Stk 100 \Highland A, 44 % 101 
4000007; 400000) Stk100 | Do B, 5 % -eveeese 108 








302500/) Stk! 100 Kent Coast, 6 TB .cccsoceracseneeedl eco 
128200|; 56| 5 Ramah Yerkes Bors May’ 71) 
125120} 63) 43} Do do Mice 2 
6500007) Stk = [anden, Brig teen, O0.60%. 1853100 
1339007) Stk |1 Do 4 %, 1860) 91 
7160007) Stk 100 4 Do = 44 %, 1861/100 
944000/| Stk/100 | Do do 44 %, 1863] 99 
830970/| Stk 100 | Do do 5 %, 1865|109 
1661335/| Stk|100 | Do No. 6 5 %, 1866)107 
409656/| tk/100 | Do No.7 5% eens 106 


4694183/| Stk|100 |Lon., Chat. &c., Arbitratn, 44 %| 63 
2425576/| Stk 100 London and North-Western 5 %|118 
2400001 Stk|100 | Do Bedford and Cambri-ige...| 94 
300000/| Stk|100 | Do Shrewsbury & Welshpo i + 











860000/| §tk|100 [London & a, a % | 104 
1500000/| 8tk|100 | Do % | 1l4 
46857; 10 | 10 |Manchster. Shift. Line, 51888! 103 
300000/| Stk/100 |Metropolitan, 5 % sll nlilbienn (105. 
100000/| 8tk|100 | Do New,5% . inaceneene 
6000007) Stk/100 | Do 5 %. 1869 +105 
1 Stk /100 yy District, 5 % ...... | 67% 
6400001 Stk 100 Midland, A 5 % preference ...... 116 
6000001 Stk 100 Do BS5% preference ...... 116 
eco 8tk 100 Do C5 evnceseseceens eosces 6 

eee Stk100 Do 1) SE 116 


125227 22 22 Do5% opt.tocon.Aug.31,1872 32} 
125000 16 16 hte tocon. Aug.31,1873, 224 


146100 20, 7. Dob %d 


Peet eee eens eeeeteee 


ove 9 
275000! Stk 100 North Gritish, E. ‘& G,No. 1, 5% *,/111 


2968202 Stk 100 | Do £10 guaranteed, 1861 ...... 110 
650000/ Stk 100 Do Edin.. P., & D., 2nd,4%.... 84 
4042097 Stk 100 Do Edinb. & Glas.,No. 2, 5 %*/110 
350000/ Stk 100 | Do North British, 5%, 1862....110 
6570007 Stk 100 Do Exinb.& Glas., No.3, 5 %* 104 
24056697| Stk 100 | Do tdin. & Glas. Ordy, 44 %| 95 
1869000/| Stk 100 North-Eastern, 4} % redeemb e|105 
5350001) Stk 100 ~ Stockton & Darl, Class D*) ... 
25130007) Stk 100 | D0 5 % sseceseseservees ae eclnalt l10s 
1666662, 6 6 
700000/, Stk 100 | Nor h London, 44 % (max 5 %)} . ove 
605000! Stk 100 North Staffordshire, 5 % ......... lz 
2130007, Stk 100 \Rhi mney, 6 %, 1864 .........» svveel 117 
300000) | Stk/100 |South-Eastern, 44%, 1859, No.2) .. 
1200000/| Stk'100 | Do “ % . 1862, No.3} ... 
591500/| 8tk/100 | Do 5 %, 1861 
700000! | 8tk100 | Do5% we Cross, 1863... 
258207 Stk\100 | Do5 % 1864. 





* Failure of full dividends in any given 4-year not to be 


made good out of the profits of any subsequent Ary ear. 


_ Luves Leasep at Fixep Rentats. 














g | 3 | Leasing |22 
oa « en 
£ | | Name Companies. =“ 
eee) 
Stk|100 |Birkenhead evvcesscorseccscos L.&N.W.&G.W 98 
100 | all | Do 44 % Pref. ....!...00+. BRD wtmseceesodd ene 
Stk/100 |Buckinghamshire .........|Lon. &NowW.) 98 
Stk/100 |Chester and Holyhead ...) Do ..s0.-..... 59 
Btk/100 | D0 Bb %  cccccccccscees eee erccveroeess 1130 
+ eee ececcees i118 





Stk| loo \ciydeadaie guaranteed... Caledonian cool ese 
Stk. 100 \Colehester, Stour Valley|/E. Un. & G. Z| ° 


Stk/100 | Dundee, Perth, & Aberd.J/Caledonian .. -| 70 


Stk/100 Do Preference ..........+. 1D eco 
Stk 100 Do Ist Class Preference} Do .......c000.! ace 
8:k/100 | East Lincoln guar. 6 %.. ‘Great Northern| 137 
25 | al (Gloster and Dean Forest} Great Western! ... 
Stk|100 Gt. Eastern,.New m.&c.5% |Great Eastern. | ... 
Stk|100 | Do E. Anglian B6 %...| Do . 

Stk100 | Dodo C7 Te  cosncvecscee 
Stk100  Doco No. BOW cone 
50 | all Hull ant Selby ccecccecoces 
Stk 100 Lancaster and Carlisle ...;Lon & N.-W. 








9 
5tk\100 London and Blackwall ...|Great NoW...[268 


= 100 | DO 45% cecccseeees on DO eiviins 
109 London end Greenwich...|South- } 
Stk id) Do reference .........00 D eee 

Stk/100 London, Tilbury, & Peto and Co... 11 


Sth\100 Lowestoft gua. 4% ...... 
Stk100  Do6 . a me “-y paste 


% . 
Stk. 100 Midland, bradf, «| Midla 
Stk/100 | Do Matlock, — © iy “poten. 
Stk 100 Mid Kent (Cray Line) ...|L.. C., ; 
50 | all |Northern & Eas ern, & % Great" Eastern.| 57 







> ee ee ee 

Stk 100 |North-Eastern— Hartiepi N.-E.—Berwk | 

Stk 100 |North & Sth.-West. Junc.|LENWMA&NL 60 
. N.-West. A perp .pref. 5% |Midland ........ 115 

Stk'100 | Do 3 minimum 44%...) Do ......... « {102 

100 |Notting. & Granth. R & C'Great Northern 97 
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Railway and Mining Share List, 


RAILWAYS. 
ES LEASED AT | Fixep > Bxstare—Continnsd,._ 





Name. t 





Royston, Hitch. and Shep. Sage 

Shrewsbury and Hereford L@N-wWee 

Shrewsbury and Hereford L¢N-W &G. wi 

8. Yorkshire & River Dun Mane. & Shef 1]3 
Do 4% guaranteed ...' 
Do 5 % guaranteed....... Do . 

Victoria Statn. & Pimlico, Ot Watrn.. ian . 

West Cornwall ............ Associatd.Co,’s ta 

West Longon, Class iw Lon Ex. 

lass B.......00-+0008 > Lon.& N.-W, 
Do hon assC... 

) \Weymoath & Portland. ove 1G. W. & Sw, 


_ DEBENTURE ‘STOCKS. 








Cornwall. guaranteed......... uu 
East Lovdon, Scrip... 4% 0 . 
— Eastern .nccccrcorccccoses %! . 


28362751 Stk 100 


Do 1867, redeemable soeeeed % 116 
|Great Northern .....c00004 % 108 
Great Western......... aoe % 102. 

_ heigitiiednin R% on 

@» +++44% 1083 
i | Be ore 
% 


00 |Hignusna oo 
|Lancashire and ¥ orkshire.. 4 | 
\London, Brighton, &......00.4 % % 101 
Do perpetual.....cccccseses » 4% 108 
Lond., Chat., & Dover — % 108. 
3246502 Stk) 100 BIO DB -winusscsinccibmineiecdin 
358000, Stk| 62 | Do B, 2nd issue at 92... 44% .. 
2835757:| Sik| LOO London and eee Western4 % | 163 
London & South Western A4 Ma 
Monchester maaan, &6...5 i oe 


Do 
Metropolitan District... sovee6 % 185 
ENN sicose's, sgncenndenmet ae % 108 
iD ; Mntinineercsneeqnomentenatuil oie 
Do . SEHR EOE ORE t CCE eee eee ee % |i1 
North ‘British, E, P. & D. ne Se] ane 
202027!) S$tk|100 |North Ea-cern ..... 4 %\102 
1001849) Stki/100 | Do d 
841457!) stk|100 
1155507) Stk L00 
ae Stk 100 


North London eoneeees eced 
South Devon  .....c..ecce-eseee5 % 116 
South Eastern Perpetua’ coe %) ove 
D0 do 1967......ccccosceeveessed % 120 
Do do 1868.......... coccccceseeD %} i \ 
3350001 stk 100 South Yorkshi @, &c. ....ss4b%  « a=| 


MKITISH Possessions. at 
{100 \Loo Atlantic & St Lawrence shares 96} | 
Do 6% Sterling Mort. Bonds 102 


|Bombay, Baroda =e. mating 5% 108 | 
pe Ex — o coceee 


309900) 100 |100 
48813351 Stk 100 


10 Buffalo oe HuronPreference 7 i 

Do do 54% Bonds, 1872-3-4... 92 | 
|100 |Cape, guaranteed 6% ........+0000 1 | 
60000/ | Stk|100 |Carnatic, Lim., guaranteed 5% 1(7} 
Do do, issued at 12s pm......... 38) 
100 |Demerara, 7% perpetual prefer. 110 | 
all [Dunedin & P. Chalmers,Lim 5%! 92 | 
100 —— Bengal, pemenqens = am 4 
20 


Do do 4% Dawe onnnia 2 
Ea t Indian, guaranteed & % .. 

Do Irredeemable 4} % Deve’. its 
Evrcpean&N.A.,6% 1 Mrt.Bd,1898) 82 
Glasgow and Cape Breton (Nova 


Do New6/ shs5% ConJan.76, 9} 


Grand Trunk of Cana‘a .....+.++, | 214 
DoReds. -Mort. Bds, 1 chrg.6% i | 





2019260 100 100 
1733947¢ |100 100 
7887221 100 |100 


roe South. of India, yam oe | 


169700) 203) 20}|Great Western of Vanada.......-- 2 
e 100 |100 | Do 6% Bonds, payable 1873... 10 
5470007100 |100 | Do5§% do do 1877 877-8101 
750000/100 |100 | Do6 % do do 1890... 107 

1018200/ |100 | 68 | Do 5% Pref. issued at 80, con. 


2050002'100 | all \Internatn! Bridge,6 % Mort.Bds 101 | 
660007100 |100 | Do 6 % Mort. Pref. Share do..| 
(Secured by G. Trnk CanadaCo.)| 
50804301! Stk|100 |Madras, oeeemeet © % seceveeee/108 
10000007) Stk}100 | Do 


10694) 50 | 50 |Melbourne & Hobson's Bay Unit. = 
100 {100 | Do 6% Bonds. pega 1880...' 
% 1895... 95 | 


a 

235000|100 } all |Midland of Canada, ‘ses IstMrt eI 
210000) ... \100 |N.of Capatee8. Ist pref. Buds. 
2850001 , 2nd 


6 
500007) Stk|100 | Do sumnesee % “08 | 
93992007 | Stk|100 |Scinde,Punjaub, & Deln,gua.5% 0/1 


Bruce Ry 0! 
Preston and Wyre ssvssss|L.&N=Wol.¥| 454 | Sea oe bagel 











a 


i 


| compara, 


POOR ee eeeee one 








| &G.W...... 


i 3 © 
Name. o Bs 










Rh cisamemnesmnconeestind ae 





sasensesees 106 
108 


% 104 


44% (108 





eeeeeeeeeee eerece 


scotia) Coal & Rail Co, Lim! ll 


2nd do Scrip....s+-+ | 
Do 1st Preference Bonds..-...| a 


Do 2nd do ecco coonenel WE, | 
Do3ra do Wratinnnm 434 
Do 4th a 28 | 
Great Indian ening gus. 5% 110 | 
Do New 5%) 13 
Do New do 5% 
Do New do 5%| 3 
Do 4% Debenture Stock ...... 64 


D0 42% .cccccoressscvcnenesensenseres 
D0 ..cccccccsocccccrccssccoserssonseres| 2 





Do 44% Perpetual Debenture.. 106 


(when paid up) tillJan.].1890'100 


42% veceoow( 108 
Do - 44% «+ “| 98 
Do do ee 3 | 


Do 3871, do 5% e+. sone, BY 


7 % Bas, 1st Mort 














SS —— 
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Southern, L. 
15000 10 10 Do Salado Extension.........00.| ++ 
| De Azal&Tandil », 123 
50000 20 | el orn Argentine, L., gua. 7 % 193 
60000 16 all Diioabarg & Witepsk, L., Scrip = 
115000 20 all Dutch-Rhenish .....c.rsereeeseees, 
Do New evevetooe coovosooocooooooee| 11: 
J ‘Eastern of seeeeeseeseeeesces| see 
Europn. Centr Rail., L., Istiss.| ... 
Great LuxeMmbourZ.....cccccceresees| 1 
Lemberg-Czernowitz, Limited. 
guaranteed 7%, lst & 2nd 143 
ates. See >} By the ¢ 
Namur & Liege,gua y 
14f per annum... > Belgian< | 10} 
Do gua 6 % Pref J Governt. 
al! (Northern Of France .c. sccsceseees| oe 
|N. Rail. of B. Ayres, L..guar.7% 15 
' Fhe DeB ee COE ccecencesevtensscnpcess 3 
|Norwegian Trunk Preference..,| ... 
Uttoman (Smyrna to Aidin)......| 5} 
Paris, Lyons, & Mediterranean} ... 
Paris and Orieans ..s...cccceecceres| ++ 
Recife & San Francisco, ¥..,.g.7%| 17} 
Royal Sardinian ......cccccssereees| 3 
Royal Swedish.......c.c.ceccssscoses & 
Do 7 % SORES OR ROOT ESO OOSEOEEO SEF Ee 1 
—- ALG Meuse....ccccccescesses| 1 
Do 5§ % Preference ........+...| 10 
San Paulo, Limited, gua. 7 %... 24} 
South Austrian & Lomb.-Venetn.) 183 
thern Of France .....ccccccesss| ove 
Swedish Central, Limited ...... = 
Turin and Savona .......cs-ssscess 
West Flanders......0..ccccccccsocceces rh 
Do 5} % Preference ............| 11} 
Western & N.-Western of France| . ose 





RAILWAYS. 

Forzicx RatLwars. 
| ig | Name. : 

Issue. | | By | 
50000, 10 | all Antwerp and Rotterdam ......... » 
3 
13 
= 










FoREIGN RartwaY OBLIGATIONS. 


ape Name 


| "Price. | 


= 

mid : Ba 

i323 ? 
itis 
He 








«» |Antwerp and Rotterdam... 3 %| ... 
par |Bucharest & Gi 0, gua 


C.Uruguay Monteviedo Sep 7 %} 89 
ove Chuteow tneienteme 06 %| 93 














Dividend per cent. 
Amount Average | Net 
expended |Revenue 
perlast | °° | past jgnd half) 1st half\2nd half 





Report. per mile. h’lf-year 1870. | 1871. | 1871. 











___ Feretew Rartway Osications—Continued. 











RAILWAYS. 





Do 1869 eee eeeseseesetooeees 
Do 


Sees eeeeeseceescceses 5 
eeeceeeeree 






Se eSewerereoecoeres 






vana and 


Sagua 

San Paulo, 1874 ........0... 7 % 
Dol SESS eT ESSEC eeeeeeeee : % 

DO BOTR cccecrccssesesccenncs  & 

per |Smyrna and Cassaba, Lim 8 % 

20 |S.Austrn&Lomb-Venetian 3 % 


ese | all 


SES 
8 
5 
an 
cae 


ii 
é 


ff, guarntd. 5 % 


B 

















} 20 Westrn. & N.-W.o! France 3 %| 12 
BRITISH MINES. 
Autho-| ¢ 
rised | 5 Paid. Name. Closing 
Issue.| 3 | Prices. | 
eel 5 all |Assheton, Limited......... 4 4} 
a nd = = neers, ——s erevee| eee tt 
Jaegynon, Lim eccces} 1 1 
3000} ... 9} \|Chiverton Sterol one 
1024) ... 1 |Devon Great Consols ... 100 110 
12800) ... Drakewalls -oorra-nceoon sala 2 
612 ** Tilogan"’| 
6144) ... by 
6000) ... $ | 2 
1906} ... | 3/90 |East Lovell.....ccccccocccess) 16 17 | 
12500; 4 all |Great Laxey, Limited... 15 16 
5908 eee 40 Gt. Wheai or,“Helston” Q 10 
1024) ... | 8/100 |Herod’s Foot ......00000-.., 35 37 
6000! ... | 5/10/46 |Hingston Downs .........| 7 7% 
896) ... {13/17/6|Margaret,“Uny Lelant”| 20 25 
9000} ... |4/10/6 |Marke Valley........-......| 34 + 
40000, + 34 |Mwyndy Iron Ore, Liv.) 13 1} 
400) ... GOR TRIO U GABOR wscseseccemecteeel i-0 «se 
006 ese ATO! North Rockear icpbheectan | 30 * 





eoree 7 % 
Do 1865 SOCSCOS OSS COR e OTT ETES 7 % 
and Sabanilla 


ose T° % 


eeeeeceoeee 7 % wee 















105% 
106} 
105 
1 
1 





OFFICIAL RAILWAY TRAFFIC RETURNS. 





BRITISH MINES—Continued. _ 





57 | 





Name. Closing 

Prices. 
3/11/83 | North Wheal Crofty...... Pp 1? 
“UnyLelant”| 33 35 
By Souih Condutrow wans|8 " 
eovcenpee 6 

“th.WhLFrances .........| 50 60 

Ly ap Limited...... 7 6% 

a dctcctmsense eeeeeeer 85 70 
Van, "Base, “ilogan® 47} 52) 
Basset, ‘ "12 #414 

Wst Caradon,“Lisk a i 
West Chi ae aad nal 13 

West Seton .....-............ 100 

Wheal “Redruth” 125 135 
Wheal Buller,“Redruth”| 35 40 
108/0 we a “dnote 8 oF 
n, enheni lle 13 
53 Wheal Seton * cipal P o 





COLONIAL AND FOREIGN MINES. 


all’ |Alamil 08, Limited . 















* Call patine. 








Name of Railway. Week | Passen-, 


gers, 


ending | pareels, | enti, Receipts week | per 






















RECEIPTS. ‘Trafic! Aggregate s 
iles 
Merchn- | | per Receipts of oe 
dise, | prota, | Same | mile, Half-year. | pen in 


| minerls, 














ee 





ts? 
| 1871. |week., 2972 | 1871. | 1972. 














2 | all |Alamil os, Limited ...... 2 
1 {ai Almada & Tirito Consol. ) i 
1 | (all | Silver Mining, Limited¢ # 

1 1 |Anglo-Argentine, Lim...) 1 1} § 
2 1}*| Anglo-Italian, Limited..| ...  ... 
20 7 Australian ..... ....c.000-2. 1g 
23 AustralianUnitedGold,! «oo 
10 7 Cape Copper, Limited... 29 30 
2 all |Capula Silver, Limited... eco ee 

5 all |Colorado Terrible Lods 
Mining, Limited.........; 3 
20 16} |Copiapo, Limived ......... 1 2 
1 14s | ‘onPedro,NrhdiRey,L., 21/46 
10 all |Eberhardt &Aurora, Lim.) } ll 
2 all | Fortuna, Limited ......... 33 3 
2 all |Frontino & Bo'ivia Gid.L, 4 i 
20 all |General Mining Ass., 83 9 
13 | 13 |Kapunda, Limited.........| 5/6 8/0 
3 all {|Linares, Limited ..... oul 2 3 
5 3 |Lasitanian Limited...... i 
7 | all |Pacific, Limited............ 23 3h 
+ all |Panulcillo Copper, Lim! 6} 
3 | all |PestarenaUniedGid..L. % 4 
20 all |Pontgibaud Silver Lead| 
Miving and Smelting.. : 19 ‘2 
2 1 |Port Phillip, Limited . 2 1 
5 all {Richmond ‘on. Ming, L. 7% 8 
1 all |Rossa Grande, Limued. ae 
10 all |Russia Copper, Limited.) 6 7 
1 10s |Sao Vicente, Limited ... 5,0 
1 all |Scottish Australian,tin| i 
2 all (Sierra ButtesGold Minig 
Limited, Ordinary .| 44 4 
20 15 |St John del Rey, Lim. 17 19 
| 4 all |Sweetland Creek Gid..L.| 44 43 
30 (28/5/23, United Mexican, Lim.| 3 3 
10 6 |VancouverCoa!, Limited! 6} of 
1 all |York Peninsula, Limited) 3 4 
3 all |YudnemotnaorS.Au-.L, 1$ 1} 





“ . e 
? « 
.* 
£r4 9 r 
wre _ 
: $< Bee 
Pane to e 6 
4 rs 
hoes t 
: 
' ; x 
: it 
ss 5 
| | ‘ 
i 
> a 














| } } ' —_—_ 
eal auf £ |\£ed\£ed\esna we fel § 4.) S51 21.3 £i\4i\eé 
631461 | 15143 | 11869 | 0100 | 0 100 | 0 16 0 |*Belfast and County Down..........Jure 7) 88; 281 66 | 819); 19 15671 15535 44} 44} 
1172647 | 11482 | 43040 | 2100/3 00 | 3 10 0 |Belfast and Northern Counties ... 7 5| 1719 3294, 2348 | 24 | 65291 «= 62693, 1364, 13€5 
670000 | 18611 | 30721 | 5 00/5 00/6 5 O |Blyth and Tyne ...........sseceseeeees 8 ie 2437 3181 | 3054) 84 | 63512, 60362 33 38 
6034955 | 33124 | 138562 | 2150|2 50/3 560 |Bristol and ee haisdeenpirenocs 9| 9547 3530 9547 | 8469) 62 188511 173699 lol} 151} 
23160265 | 32898 | 637683 | 2 26 | 2 7 6 | 217 6 |*Caledonian ..........cscsssssesereseeees 9, i 29606 | 4 |} 42011 | 63 839315 754139 704) 7 
1150000 | 15089 | 30894 | 215 0 | 2150 | 2.17 6 |Dublin and Drogheda ........s+0++ 9 1254 895} 2140) 2275 | 23 | a - | %| 7% ; 
3278886 | 35257 | 112061 | 4100 | 5 00 | 5 0 O |Purmess ...........cccccsrsssssessereeeseres 9 1228 6340 7563 | 6835 81 | 171155 151520 93 93 . Bt 
7507047 | 27249 | 201236 | 215 0 | 2100 | 217 6 |*Glasgow end South-Western... 8} cccccceese- iseecseseees| 25868) 14251 | 57 | 266402 244332, 275) 275} ome Lae 
27619562 | 36877 | 636877 | 0176 | ... | 1 5 O |Great Eastern .......semsseseessrenees 9, 21694 | 22006 | 43700 | 30871 | 53 | 91213 8467908) 7514 7454 os, a 
19935101 678504 | 4 26) 2150) 4 7 6 Great Northern ......ccscsecsseeres 9} 20283 25036 | 45319 | 41364 88 | 1028506 915363, 512 402 fx Gert 
3070733 | 11948 oro on ss "Great North of Scotland .......-.-+« Gncmnsninsied escssvevee] 4200} 3819; 16 | 74197 71424, 256} 2563 ge 
14303 | 171779 | 2 10 0 | 2 10 0 | 2 15 O |Great Southern & Western (Irish) 7) 6353 | 6924| 12277| 11683| 27 | .. 45 45 | ie 
8| 33830 1280154 | 1176/2 50/2139 ‘*Great WEStOrN ..ccrercesssscereecenees 9 45030 | 49005 | 93035 85647 | 67 | 1639615 15430961336 1386 tweed 
3100/3176) 4 OO Lancashire and Yorkshire ......... 9, 21626 | 36659 | 589285 | 549K | 136 | 1314203 12273390 429} 4284 | ae 
37161 3126|3 76)!4 76 |London and North-Western, &.... 9 68960 | 85572 | 154532 , 145214 | 102 | 3252533 w62410 — 1506% | > eee 
| 428144 | 0150/0 76/2 26 |London, Brighton, & South Coust.. 8; 19627 6304 | 25931 | 24420, 69 | 564779 519221 376} 370} | es 
30745 | 478541 | 2176 | 2 76)|3 26 |Loncon and South-Western......... 9 22275 | 10685 | 33560 | 37091 53 | 660904 G4196) 5744 5604 | Fs 
137395 | 215552 ove ose + |London, Chatham, and Dover...... 9} 12782 2775 | 15557 | 12570 | 112 | 307376 «283545 1379 136 | ce 
17948 | 17706 | 3 00/3 00/3 00 London, Tilbury, and Southend....May 26 2487, 542/ 3029 2152 67 31359-31904 45 45 S &. 
54182 | 373742 | 1 50/ 0150/2 00 |Manchester, Sheffield, & LinclnshJune 9 7070 | 18316 | 25386 21754 99 | 574945 519290 254) 240 || | Va os. 
19871 | 37422; 6 00/6 50/6100 Maryport and Carlisle evcsceeeecceses 2 439 | = 1585 2024 2175 53 43006 44743) 33 | 33) | se 
146933 | 1 12 6 | 1176 | 1 7 6 |Metropolitan........srssseserrrerreres D) ccccccceeee! eee 20. eeeees | 8505) 8581 [2134 | 180687 191167 77h | tg ee 
351617 3410 eee eee eee St John’ 8 Wood. aeeeecerererceseeres D .cocceccese Pececeecee 452 497 | 256 10170 10275 1; 13 } j ole * 
| ove ose ove ~ ape District .......0+. cove : eecseeee i ponent ae | i - ‘ A... — " — ie 4 2 : 
3 76/3 50 | 315 O |Midland........csvernssssssesssesseesees 26653 | 57 5 7464 1727133, 95: siti a Bri 
tir eo 200/2 00/2 26 ‘Midland Great ‘Western Gris) eee 7| 3648 | 5110; 8755 8222 | 25 172603 159632 339 339 «=|] : a 
31648 | 49369 | 3 00 | 215 0 | 3:10 0 Monmouthshire ......sessereennees 8 466; 2746) 3210) 3221 63 74345. 71421 4% 47) | : a 
25684 | 414281 oes eee 0 12 6 \*North British .............ccsscssess 9 14121) 20353 | 3M74 30056 = 42 627610 531623 S12 79> |} ; ee 
33004 1472660 | 4 50/4 26/5 00 \North-Eastern (Consols) .......-.. 8 24584 75730 | 00314 83643 75 218173 aeene eee § 13033 |) i > bet 
303264 | 1 3 90) 3 00 | 8. OO North London «0+... 9 4440) 2420) 636) 64 SFL | 150406 = 152877 22 |t| Oe 
23122 163534 | 1100 | 1100|2 00 North Staffordshire D nsessssssssslereeeneerere] 10780 SB1U 35243395 221536 207 207 | te a ae 
30369 | 17822 | 1100 oe ee |Rhymney .«...... 8 nsereecseres|soeseeeeeres | 2007 1237, -61 40870 6th) BS 22k Mike 
54289 | 624309 | 2 00/1 6313 00 South-Eastern 8 24543) 7410 | 31953 23723 92 | 612345 63571) 345 346 : 
23884 | 81422/ 1189/1 76)|% 5 0 \3outh Devon 9 3790 | 1669 | 5450 | 5225 45 «| 108390 «106016 119 ley |} 
27840 | 96909' 5 00/5 00/5 00 Taff Vale ... B seccserseeee seseeereeess| 7339 3351 116 | 16BSIL «154552 63 }* 
13877 | 46932 | 2100|3 00) 3 50 |Ulster.........re00 9 1933 | 1891 | 3824, 3469 | 36 | 73443 = 75321 1054 105 | 
17584 27334! 1100/1 60| 1100 Waterfor. and Limerick ....... 7 883 lana! ner! low’ 98 od Aa ws OM 
COLONIAL AND FOREIGN. : 
Week —Recei ts.— Total receipts "| WW Gem | —Mewel plo. ~~) « vas seutipis 
aie Name. \endng 1872 | A871 | 1872 | 1872 | Name. endng 1871-21870-1 i871-2 1870-1 ‘ 
Gt. Indian Peninsula|Apr20) 42344 485775 689057 685039 1466, 30291 26770 |}: 


Great Luxembourg... May26 
Gt Southern of India Maré 
Gt Westrnof CanadajJne. 7 

eucteenenccssorees|ABEEG) 


Ottoman ..0..0000.... 28 1125, 
9734, 9615 299819):79920 | Punjaub and Delhi... of ccs | | 
1429) 1214) 14986) 13434 ; Scinde .................. Mar 9) 9135) 7907) 
21186; 13949) ... ove Smyrna. and Cassaba eget 1135) its! sivs7, 27737 
11437| 82366) ... eos South — line zs bes oon que 
Mexi anit 2291| 2312) 26881} 30666 Upper Italy........ ~ a | 
st amenes Aooen. at 1832} 1007| 21584) 21771 | Vi Eee deonecaiee Dee.21| 1398:| 13556] 109163)27561g 


* Tbe agure, ate 18 reckoned in tuese cases tor the half-year beginning lst February. 
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32 Great St Helen's, London, E.C., 
Transact business in all descriptions of British and 
Foreign Stocks, Railway, Bank, Telegraph, Gas, and 
| Mining Shares, at the closest market prices, either for 
| Cash or account. 
Reliable information given with regard to all home 
and foreign mines on application. 


ee 


BaNKBEas, 


The London and Westminster Bank, Lothbury, E.C. 
| Telegrams promptly attended to. 
| 





OHN KEANE AND CQ. 
STOCK AND SHARE BROKERS, 
NATION AL INSTITUTION FOR 
DISEASES OF THE SKIN. 
| Paysician—Dr Barr Meadows, 49 Dover street, W. 

Patients attend at 227 Gray's inn road, King’s cross, 

on Mondays and Thorsdays, and at 10 Mitre street, 

Aldgate, on Wednesdays and Fridays; morning at 10; 

‘ evening from 6 till 9. Free to the necessitous poor; 
i payment required from other ap«l cants. j 
; F THOMAS ROBINSON, Hon. Sec. 
1 | 





K A AM PTULICON 
For Sitting Reem. 
For Halls and Passages. 
For Nurseries and Washstands. 
| For Billiard and Toilet Mats. | 
Plain, and in the choicest designs. ' 


pp -RUBBER DOOR MATS. | 
[NDIA-RUBBER WATERPROOF 








ARDEN HOSE. 
For Flower Gardens, in 60 feet lengths, 
with brass fittings. 


eee AND RETAIL. 
RITANNIA RUBBER AND 


} KAMPTULICON COMPANY, 
32 Cannon street, E.C, 


(CARSON'S PAINT | 


PATROXISED BY THE QUEEN, 











Is extensively used for all kinds of 


| OUT-DOOR WORK. 
It is especially applicable to 


‘woop, TRON, BRICK, STONE, AND 
COMPO. 

2 Cwt Free to All Stations. 
CAN BE LAID ON BY UNSKILLED LABOUR. 
SOLD IN ALL COLOURS. 
| Patterns and Testimonials sent Post Free. | 
} 

| 


WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 
| Lupeate Hitt, Lonpon, E.C.; 





AND 21 Bacwetor’s Wak, DvBLin. 
INNEFORD’S FLUID MAGNESIA. 


—The medical profession for thirty years have 
approved of this pure solution of Magnesia as the best 
remedy for Acidity of the Stomach, Heartourn, Head- 
ache. Gout and Indigestion ; and as the best mild 
aperient for delicate constitutions, especially adapted 
for ladies, _children, and infants. 

DINNEFORD and CO. Chemists, 172 New 
| Bond street, London, and of all other chemists through- 
| out the world. 


SPANISH FLY IS THE ACTING 
ingredient in ALEX. ROSS'S CANTHARIDES 
OIL, which speedily produces Whiskers and thickens 
Hair. 3s 6d, sent by post for 54 stamps.—ALEX. 
ROSS, 248 High Holborn, London, and all Chemists. 


AIR-CURLING FLUID, 248 HIGH 
Holborn, London.—ALEX. ROSS'S CURLING 
FLUID carls Ladies’ or Gentlemen's Hair immediately 
it is applied. Sold at 3s 6d, sent free for 54 stamps. 

| Had of all Chemists. i 








REY HAIR, 248 HIGH HOLBORN, 


London. -ALEX. ROSS'S HAIR DYE produces 

a perfect colour immediately it is used It is perma- 

| nent, and perfectly natural in effect. Price 3s 6d, sent 
be bsvewinndetsn post for 54 Ganges and all Chemists. 


fale COLOUR WASH.—ByY 

damping the head with this beautifully perfumed 
| Wash, in two days the hair becomes it original colour, 
i | and remains so by an occasional using. 10s 6d, sent 
| for +> ALEX. ROSS, 248 High Holborn, London ; 
and all Chemists. 


OSE MACHINE—THIS IS A 








cat pete.” Price Mo Of sont eumage bes Alar 
out pain. *rice sent ree.—ALEX. 

| ROSS, 248 High Holborn, London. Pamphlet sent for 
two stamps. 
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styles. 


Huckabacks, and General Household Drapery. 





HUBBUCK’S PATENT WHITE ZINC PAINT 
phere of large towns, and by their process, whic 


It is especially adapted for painting ircn, as 


incrustatiop. It should be used instead of Red 
exposed to Salt Water. 


ApULTERATIONS.—Some Paint Grinders have been “— Zinc — ae with 
ulphate of Barytes, in proportions varying from ten to thirty per cen o workman ean 
i ul we ith com material. Those who have obtained the Patent White Zing 
Paint from Grinders who have not adulterated it, will never willingly use any other Psint for 


their best work. 
Each Oask of Pure White Zinc is stamped— 


“ HUBBUCK, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 
“ For public schools, and all rooms occupied by ‘children there will now be no excuse ‘for using poisonons 
tints. Parents have remarked that their children on returning from the country to newly-painted houses ha 
suferedinhealth. The reason is evident—the breath extracts the insidious poison from paint, 
| «) » 22 the deadly vapour."—Joun But, September 14, 1850. 





PROTECTION FROM FIRE. 
BRYANT AND MAY’S 


PATENT SAFETY MATCHES 
LIGHT ONLY ON THE BOX. 


BRYANT AND MAY'S 


TRADE MARK—AN ARK. 


BRYANT AND MAY’S 
PATENT SAFETY MATCHES 
ARE NOT POISONOUS. 


RYANT AND MAY’S 
PATENT SAFETY MATCHES 
WITHOUT PHOSPHOROUS. 


pavant AND MAY’S 


PATENT SAFEtY MATCHES 
LIGHT ONLY ON THE BOX. 


BRYANT AND MAY’S 
PATENT SAFETY HOLDER. 
For use wherever a Match is frequently required. 


BRYANT AND MAY. 


JOSEPH GILLOTT’S 
STEEL PENS. 


SOLD BY ALL DEALERS THROUGHOUT THE 
WORLD. 





WHEN YOU ASK FOR 
a LENFIELD 
STARCH, 
SEE THAT YOU GET IT, 


As Inferior kinds are often Substituted 
for the sake of extra profits. 


~ 
(\URES OF LONG-STANDING 
COUGHS, &c., by Dr Locock’s Wafers.—From 
M. B. Bullus, 168 Hockley hill, Birmingham :—* The 
wafers have effected many cures of long-standing 
coughs and other disorders of the chest. One person 
suffered from hay fever, took the wafers, and feund 
almost immediate relief.” Dr Locock’s Wafers give in- 
stant relief to a-thma, consumption, coughs, colds, 
a and all disorders of the throat, breath, and 
jungs y taste pleasantly. Sold by all druggist 
1s 14d and 2s 9d per box. r : 7 


HOLLOWAY’S OINTMENT AND 


LLS.—Preventives of Weakness.—The weak, 
infirm, and decrepit, cannot be too urgenily or re- 
peatedly warned to have all their bodily organs in 
order and ali their functions perfect before summer's 
heat relaxes their systems. Whenever circumstances 
produce impure blood, or lessen the force of the 
circulation, stagnation takes place in the lungs, and 
consumption. or other formidavle symptoms, discover 
themselves. Let Holloway's remedies be tried on the 
first feelings ef debility, or on the first annoyance of a 

ing cough. The ointment should be well 

rubbea twice a day u the chest and between the 

yea and jl a be taken in alternate 

oe lood, and cleanse the frame without 
weakening it. 





NT 
REE 


a ee 
WILLIAM TARN AND (CQ,, 


NEWINGTON CAUSEWAY anp NEW KENT ROAD. 


SUPERIOR CABINET FURNITURE. 


Show Rooms are by far the largest in England, and contain a Choice STOCK of 
insateareven, “Bilae seit, Latter? and Bedroom FURNITURE, in various woods ang 
BRASS and IRON BEDSTEADS in great variety. 
Linoleums, Window Curtains in every material, Fringes, Cornices, Sheetings, Table Lin en, 


‘ 


| 


h is patented, is cheaper than White Lead. 
as, by virtue of a semi-galvanic action, it enters 


amalgam of the two metals, which protects the Iron from decay ¢r | 
a is Lead, which is proved to be destructive to he 


[June 15, 1879, 


Bedding, Carpets, Floor Clo 


and the tanp| 


Mic ROSCOP ICAL 


investigation has proved that the decaying gub- 
stances which accumulate between the teeth contain 
animal and vegetable parasites, and that the tooth 
powders, pastes, and washes in general use have no effect 
upon these. 


Messrs GABRIEL'S Coralite Teoth-Paste (1s 64), 
Royal Dentifrice (1s 6d), and Odontalgique Elixir (6s), 
(obtainable of every respectable chemist and perfamer), 
completly destroy and remove these animalcula, and 
also preserve and beautify the Teeth. 


Prepared only by 
MESSRS GABRIEL, 
(THE OLD ESTABLISHED DENTISTS.) 
LONDON— 
64 Ludgate Hill, City, | 
and 
56 Harley street, Cavendish square, 


Where they are daily in attendance, and administer the | 
Nitrous Oxide Gas in connection with their 
Painless System of Dentistry. 





\ 

(jXYGENATED WATER HOLDS IN 

Solution pure Oxygen Gas, the vital element 
that sustains life. It is a decided tonic and alterative 
drought, and from its special action on food d the 
process of digestion and assimilation is y 
suitable for invalids. Price 4s as dozen half-pints. 

Laboratory, 36 Long Acre, and all Druggists. 





RUPTURES—BY ROYAL LETTERS PA‘. NT. 


| WHITE'S MOC-MAIN LEVER, 


TRUSS is allowed by upwards of 500 M 
Gentlemen to be the most effective invention iu or 
tive treatment of HERNIA. The use of the steel -_ 
so often hurtful in its effects, is here avoided, a soft 
bandage being worn rcund the body, while the requisite 
pring is suppiicd by the MOC-MAIN PAD 
and PATENT LEVER. fitting with so much ease aad) 
closeness that it cannot be detected, and may be worl 
during sleep. A Cescriptive circular may be had, sad 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference of the body two inches below the 
hips being sent to the Manafacturer. 

Mr JOHN WHITE, 228 Piccadilly, London. 
Price of a single Truss, 16s, 21s, 26s 6d, and 31s -| 
postage free. Double ditto, 31s 6d, 42s, and 538 
postage free. Umbilical ditto, 42s and 52s 64, pn = 
free. Post Office orders to be made payable to 

White, Post Office, Piccadilly. 


NEW PATENT 


ELASTIC STOCKINGS, 


KNE BR 
CAPS, &c., for VARICOSE VEINS and all 
w EAKNESS and SWELLING of the i.EG8, SPKAL 


ke an ordinary stocking. 

4s 64 7s 6d, 10s, and 16s each, post free. 
WHITE, Maxoractursr, 228 Piccadilly, Londo. 
ee reer ee ee 


ASTHMA, CHEST AFF ECTION.: 
AND COLDS CURED.—JOZEAU’S SYRUP AN) oa 
PATE OF LACTUCINE (active principe! 4) soak 
possess all the soothing properties of < ee 
dangers. Highly recommended by the medi woe 6 
sion in colds, asthma, and all chest affections. 
JOZEAU'S, 49 Haymarket, and all the best, chem | 
Pate, 2s 3d and is 1}d; post, 1s 5}d am ee eed 
Syrup, 2s od 
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THIRD EDITION. 
Just Published, in Imperial 4to, price 12s 6d, cloth, 


THE KEY TO THE LONDON MONEY MARKET. 
By ARTHUR CRUMP, 
Author of “ A Practical Treatise on Banking, Currency, and the Exchanges.” 

“ A very useful work,”— Times (Money Article). 

“It is to be hoped that not a few will test the value of this ‘ Key,’ and will consequently 
be warned in time to protect themselves from ruin.”—Atheneum. 

“ One of the most useful works recently published.”— Daily Ti 

“To the banker or statistician it is likely to prove very useful.”——Financier. 

“Tt is a very trustworthy authority as a work of reference on almost any question concern- 
ing our Money Market.”—Standard. 

“Some highly appreciative views are taken of those practical operations in business 
whereby capital is economised, deposits utilised, and the circulation governed.”—Money Market 


June 15, 18721] 


« Commercial men will find in Mr Crump’s laborious compilation, & vast deal of indispen- 
sable information arranged ready to hand.”—Paill Mall Gazette. 
LONDON : LONGMANS, GREEN, anv CO., PATERNOSTER ROW. 


Price 3s 6d, 
| FOURTH EDITION, WITH ILLUSTRATIONS BY GILBERT, 





MY NEW YEAR’S GIFT TO MY SON. 


“We cannot find language sufficiently strong to express our favourable opinion of this 
handsome volume, nor can we recommend a New Year’s Gift so admirably adapted for the rising 
generation, on whom it is calculated to have a living and a lasting influence.” 

“A more profitable and mind-elevating New Year's Gift for a father to give his son, a 
guardian his ward, or a schoolmaster his pupil, could scarcely be devised.” 

LONDON: WARD, LOCK, AND TYLER, WARWICK HOUSE, PATERNOSTER ROW; 
| And to be had at 340 Strand; or sent post free for 45 Stamps. 





Just published, in fep. 8vo, price 6s, cloth, 


‘PANKING CURRENCY, AND THE EXCHANGES. 
| A PRACTICAL TREATISE. 


By ARTHUR CRUMP, 


Bank Manager; formerly of the Bank of England. 


OPINIONS OF THE PRESS. 
“We believe the work before us is the only one which, within small compass, gives the 
would-be practical banker all the information which is necessary to him.”— Law Times. 
LONDON : LONGMANS, GREEN, anp ©O., PATERNOSTER ROW, 


TO CAPITALISTS AND INVESTORS. 


DIVIDENDS 5 AND 10 TO 20 PER CENT. 


SHARI’S INVESTMENT CIRCULAR. 
(THE JUNE NUMBER NOW READY, POST FREE, 12 PAGES.) 


Safe Investments in English and Foreign Railways, Debenture Stocks, Banka, Insurance, Gas, 
Dock, Telegraphs, Mines, Foreign Bonds, Loans, American and Colonial Stocks, &c., with 
Market Prices, Dividends, &c., &c. 

CAPITALISTS, SHAREHOLDERS, TRUSTEES, INVESTORS, 
Will find the above Circular a safe, valuable, and reliable Guide. 


MESSRS SHAKP anv CO., STOCK arp SHARE BROKERS, 33 Poultry, London, E.C, 
Established 1852. BaNKeRS—London and Westminster, Lothbury, E.C 


{ 
{ 
NEW WORK ON BANKING. 











On Wednesday next, in One Volume, post 8vo, 


THE JAPANESE IN AMERICA. | TO INVESTORS. 


By CHARLES LANMAN, Now ready, 


American Reentry, Sayanere Legation, | | AVINGTON AND PENNINGTON’S 
London: aA Co. MONTHLY RECORD of INVESTMENTS, con- 
Bi cenenees Beep, ont Oo. Enterngeter: row, taining an exhaustive review of the British a_i Foreign 


. + + | Stock and Share and Money Markets, &c. .with an 
[MPORTANT TO INVESTORS IN enumeration of safe investments paying from 10 to 20 
i. oe and Foreign Mines Railway St: cks, _ percent Price 6d per copy, or 5s annually. 
ur ties of all descriptions. Dividends at the . Lavington and A. Pennington, 44 Threadn 

rate of 5. 10, and 15 per cent.—Consult JOHN B. oe oe Ec: - nanle 
REYNOLDS’ Special List of Investments. Sent free by 
=r application to John B. Reynolds, Stock and 

Dealer, Nos.70 and 71 Bisno street Within, 


London, E.C. Holders of Grand k Railway of ATTRACTIVE NOVELTIES IN 
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Ww, speemvnen, Sess Dosen amare gin MUSIC, just published, all post free at half-price. 
Lancashire and ° - 1 Voca. PIANOFORTE. 
those interested in the rich mining district, of St Agnes, Me ishenel te Vinners | The Comerien Sunk 
ircular, should by all means have a copy of this Merry our Hearts should | Giuck’s Gavotte in A. 
be. Rubinstein. _ a a... . A 4 
This day is published, the Pulaski’s Banner. des ebrat ir in G. 
: . Lind-| W. 8. Rocks , 
|NVESTMENT REVIEW; A} fy*,u™ ™ re 
mn, Beane ae lt ned sheee| ee 
* 3 Richards. 3s. 

Stata Mines,” &. The t number contains, | We Met and ne'er have 
‘Mongst other points of great est and utility :—The parted. F.Abt. 3s. 
Commercial Position; Britain’s Metal Mines; British | some Future Day. A. 8.| 3s. > 
pining Dees it Pay? Morvah Tin Consols, Boscaswell |  Gatty. 3s. L’Electricité. M. Lee. 4s. 
and Valentine Ameleconied SiirrLoed Mises; Pens | _ London: Sole Publishers, ROBERT COCKS and CO, 
struthal A safe selection; Van Consols Ca gliari New Burlington street. 








Malaga Silver-Lead Mines, Chans 
Mine, Hydraulic Mines. Inerease in value 


of capital iovested in Cornish Mines; What Fore ; 

Mods Py, be, ke. "N.B.—Invesors in Foreign and | PIANOS, BY  ROBER' | COCKS 
Colonial Mines will find in this Review informstion and CO., from £25 10s to £50 obliques ; drawings 
Ret otherwise obtain»ble. The selection of dividend- | post free; sound construction, good tone, and very lew 
mo progressive mines cannot fail to be wonder- | prices when compared with a similar class of piano 
| Temunerative at present prices. Price One Penny. | manufactured by other eminent English 

|| Crown chambers, Threadneedle street, London. 6 New Burlington street, London. 
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E INDEX TO THE ESTATE /. 


EXCHANGE REGISTER® is Published W 
and contains particu’ars of RESIDE *TIAL ESTA 
LANDED and other INVESTMENTS, TOWN and ; 
COUNTRY HOUSES, SPORTING QUARTERS, &c., ||; 
to be LET or SOLD.—Ayply tc the Seeretary, enclosing pe 
& postage stamp.—Estate Exchange, Tokenhouse yard, | { 
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THE. MELBOURNE AGE HAS 


ENLARGED to eight p ges on S turdays, 


and is now the LARGEST paper and the BEST CIR- | 
CULATING MEDIUM in AUSTRALIA—Agent for 
1, London. 


Advertisements, Mr George Street, 30 Cornhi! 


(EstaBuisaEep 1832) 

Has the largest circulation amon st the Mercantile 
and Shipping Houses in London and the North of 
England. 

London Office: 3 St Michael's alley, C rnhill, E.C. 


NEW SERIES. 
Monthly, Price One Shilling, 


Published 
THE FLORIST AND POMOLOGIST : 
A Pictorial Monthly Magazine of Fiowers, Fruits, 
and General Horticulture. 

Conducted by Robert Hogg, LL.D., F.L.S., Thomas 
Moore, F.L.S., and William Paul, F.R.H.S., supported 
by a staff of able contributors. 

Beautiful Coloured Plates of New Flowers and Fruits. 
By Walter Fitch, James Andrews, and other 
Teading Artists. 

The Annual Volumes are complete in themselves. 


} 
Communications for the Editor, Books for notice 
new plants or flowers for deseription or criticism, &c. 
should be addressed to Mr Thomas Moore, Jotanic 
Garden, Chelsea, London, 3.W 

Publishing Office—171 Fleet street, Londen, EC 





LEA & PERRINS’ SAUCE, 
THE ‘WORCESTERSHIRE.”’ 
Pronounced by Connoisseurs, 

“THE ONLY GOOD SAUCE.” 
Improves the appetite, and aids digestion. 
Unrivalled for piquancy and fiavour. 

Ask fo LEA & PERRINS’ SAUCE, 
BEWARE OF IMITATIONS, 

And see the names 
LEA & PERRINS on all bottles and labels. 
Agents—CROSSE & BLACKWELL, London, and sold 
by all Dealers in Sauces throuvh ut the World. 


? TT, 

ILNERS’ STRONG HOLDFAST 
lik AND FIRE-RESISTING SAFES (of Six Pro- 
gressive Qualities and Prices, suitable for all amounts 
dt risky, CHESTS, STRONG ROOMS AND DOORS 
with allthe Latestimprovements. Ejfectually guarding 
against the novel modes of attack, as used by the Caseley 
gang in the Cornhill and other rovberies (against which 
no safe made before 18€5 is secure), but which addition 
to Milners' succession of improvements :aurimzg tne last 
talf-century constitutes their safes the strongest, and 
(quality considered) the cheapest safe-Zuard against 
fire and the modern burglar. Milners’ Pheonix Safe 
Works, Live: 
the world. 
Leeds, Hull; London depot, 47a Mvorgate street, City, 
near the Bank of England. Circulars tree by post. 


1, the most extensive and complete in 
pots: Liverpool, Manchester, Shettield, 


f.PUCATION IN GEKWANY.— 
ANGLO-GERMAN ESTABLISHMENT, Sonn- 
en-theeRhine, founded in -347,—The Principal, Herr 
THOMAS, prey area Gentlemen's Sons for the Army, 
Ci~'] service, and Mercantile pursuits. German and 
French are constantly spken in his establishinent, 
where the comforts of an English: home are provided 
by an English lady (Mrs Thomas). The "“ighest re 
ferences given.—Apply to Herrn Directo: THOUAS 
er Strasse, Bon-on-the-Rhine.—Frequent escorts. 


| 
GRANVILLE COLLEGIATE | 
| 











Schoel, East Cliff, Ramsgate.—The Rev. Dr 
Tandy has vacancies for one or two pupils. Keference 
kinoly permitted to the Rev. John Gilmore, Rector of 
Trinity, Kamsgate; and to tbe Kev. A. Sitwell Vicar 
of Minster, Priest in Ordinary to the Q een,etc. There 
are also vacancies in the Granville Preparatory School, 
=— is in connection with, though diatinct from ,the 

ve 











. _ , 
KDUCATION. —“QONE YEAR'S 
Good Schovling” at the English ani Continental 
College, Harrow (close to tue st-tion)—A few 
ANNUAL VACANCIES.—Pareuis anxious to give 
their boys, before they pat them into any business, a 
ear’s finishing instructicn in a highly recommended | 
Cociaen school, of limiteu namber, near town. to be 
pertected (even if backward) in peimmauship, commer- 
cial and polite correspondenee, aritumetic, bookkeeping | 
(or mathematics and drawing), French conversationally, 
and gentlemanly manners, are invited to acdress the 
Principal, who is assisted by efficient and hard-working | 
Younger beys, to be prepared for puolic | 
schools, the professions, and competitise examinations, 
are. received for a lenger period. Dry playgound, | 
with a gymnasium and a splendid cricket teid. close to | 
the house, which /aster is replete in all its a,pointments. | 
as te liberal bosrd, kind treatment, 
, and first-class progress of the pupils. 
Eight first-class masters are engaged tu secure the suc- 
cess Terms—s” guineas uncer 12, 





E 


H 
| 


i 


35 14, and 40 guineas per annum under | 
16 years of age. 10s for laundress, 10s for bouks and 
stationery, and for tuitionof dancing, drilling, singing 
and brass band instruments. 10s per quarter are th | 
only extras. Established 1857 Address Dr VELLERE | 
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JANCASHIRE AND YORKSHIRE 


RAILWAY. 

At an Extraordinary Gene al Meeting of the Proprie- 
tors of the Lancashire an t Yorkshire Railway Company, 
held at the Company's Offices, Hunt's Bank, in Man- 
chester, on Wednesday, the 12th day of June, 1872— 


THOMAS DUGNALE, Esq. (Chairman of the Board 
of Directors), in the Chair, 

The advertisement convening the Meeting having 

been read, the following resolution was unanimously 


ae. 


That for the purposes, under the authority, and sub- 
ject to the previsions to the following Acts of Parli- 
ment the Company doth «etermine t» raise, by the 
creation of new shares, additional capital in the 
undertaking, not exce-din «in the whole the sum of 
eight hu.dred and eighty-three thousand pounds, 
that is to say:—Under “The Lancashire and 
Yorkshire R-ilway (We-t Riding Branche:, Xc ) 
Act,’ 1866,” the sum of one hundred and twelve 
thovsand pounds; under “Tne Lancashire and 
Yorkshire Railway (Ripponden Branc: Extension, 
&c.) Act, 1870,” the sum of fitty thousand p -unds ; 
under “Tne Lancashire and Yorkshire and 
London and North-We-tern Railway Companies 
(Steam Vessel) Act, 1870," the sum of fifty 
thousand pounds ; under “ The Halifax and Ovenden 
Juncti n Railway Act, 1870," t e sum of fifteen 
thousand pounds; under “The Fleetwood Docks 
Act, 1871,” tre sum of one hondred end sixty 
thousan! pounds; under “The Lancashire and 
Yorkshire and London and North-Western Rail- 
way Companies (Bla kpool and Lytham Railway, 
&e.) Act, 1871,” the sum of sixty thousand pounds ; 
and under “ The Lancashire and Yorkshire Rsilway 
(New Works and Additional Powers) Act, 1871,” 
the sum of four hundred and thir y-six thousand 
pounds; and the Company doth determine that 
the said new shares shall be i-sued of the class and 
description, and bear the dividend, and be appro- 
priated and disposed of in the manner and on the 
terms and cond tions hereinafter appearing, that 
is to say :-— 

1. That the new shares issued under this resolu- 
tion shall be of the n»minal value of £6 5s 
eash, and sha'l be ca led “ The Lancashire and 
Yorkshire Kailway Four-and-a-Half per Cent. 
Preterence Shares, 1872.” 

2. That the said new shares shall be entitled in 
each, out of the profits available for dividends 
in that year, to a dividend in perpetuity, at 
the rate of 4} per cent. per annum on the 
amount paid up in calls thereon, in pre- 
ference to the ordinary stock of the Com- 
pany, and shall not be entitled to any greater 
amo nt of cividend than at that rat~, or to 
participate in any future issue of shares or 
stock. 

3. That the divid-nd payable on the said new 
shares shall be paid half-yearly, at the same 





dates as the ordinary dividend, and shali be 
calculsted upon the several calls mave in « 


respect thereof from the date at which each 
call shall become due; and in case any of 
the holders of any new shares sha'l neg'ect 
to pay any call thereon on the day it bec mes 
due, interest, at such ra‘e as the Directors 
may from time to time determine uy on, sha | 
be charged upon the call or calls in arrear, 
and the dividend or dividends on such shares 
shall not be payable during the period any 
call or calls shall be in arrear. 

4. That the Directors of the Company may re- 
ceive from the holders of such new shares 
pas ments in anticipation of all or any of the 
calls thereon, in such manner, and at sucn 
times, and at such rates of interest as they 
may determine. 

5. That the Directors of the Company be autho- 
rised to offer such new shares to the holders 
of orainary stock in the Company as regis- 
tered this day, in proportion to their respective 
holdings, om‘tting fractions, or es near there- 
to as conveniently may be, or to the nominees 
of such held rs duly appeinted in writing, 
every such « ffer being conditional on the first 
call of £1 per share beivg paid on or before 
the first day of August 1 ext; and in case any 
allottee, or his or her nomin e shall fail to 
pay the frst call of £1 per share «n that day, 
the sllotment made to him or her of new 
shares shall be carcelled, and the right of 
such allottee, or his or her nominee, to the 
new shares comprised therein, shall be abso- 
lutely forfeited, unless othe: wise ordered by 
an express resolution of the Dir« ciors. 

6. That the remaining £5 5s per share shall be 
called up in such manner and-at such times 
as the D rcters shall think proper, provided 
that the whole aaunt be called up on or 
before the first day of July, 1874; and that £2 
per share shall be the gr. atest amount of eacn 
call, and that there shall ve an interval of two 
months at the least between successive calls, 

7. That as and when all or any of the new shares 
hereby authorised to be created shall be fully 
paid up, the same shali be and are herery 
consolidated i-to stock, to be called *‘ The 
Lancashire and Yorkshire Railway Four-and- 
a-Half per Cent. Preference Stock, 1872.” 

8. That if the whole of the shares authorised to be 
issued under this resoluton shall nit be 
taken by the holders of ordinary stock in the 
Company or their nominees, er if the fir-t 
call on any such shares be not duly paid, 
then the D.rectors may, if they sce fit, issue, 
sell, ani dispose of any new sha:es which 
may remai. unissued to such person or 
persons upon such terms and eonditiene, and 
in such manner and form as the Directors 
shall from time to time determine upcn. 

9. That in ca-e new shar s shail pot be taken up 
and i-sued undcr this resolution to the extent 
of £883,000, the creation of new shares here- 
by authorise! shall not prejadice the power 
of the \ ompany to raise the remainder of the 
capital authorised to be created under the 
said several Acts of Parliament, by he 
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creation and issue of other new shares of the 
same or a different description, and with the 
same or different privileges to the shares to 
be created and issued under this resolution. 

10. That the Directors be authorised to take such 
steps and to make such regulations, in con- 
formity with this resolution and the pro- 
visions of the said Acts of Parliament, as 
they may deem necessary or expedient in re- 
ference to the said new shares and the 
ob aining p*yment of the several calls there- 
on, and to the issue of certificates in 1e-pect 
ef the same. 

ASp-cial General Meeting was then held, pursuant 
to the Standing Orders of Parliament, and the following 
resolutions were unanimously passed :— . 

l. That the Bill now submitted to this Meeting, 
entitu'ed “a Bill for conf.rring adi ional 
powers on the Midland Railway Compay, 
for the construction of works, and for the 
raising of furtner capital, and for other pur- 

in relation to ther own undertaking, 
and the undertakings of other companies, 
be and the same is hereby approved. é 

2. That the remaining Bill mentioned in the notice 
convenig the Meeting not being ready for 
the consideration of the proprietors, this 
Meeting be adjourned to Wetnesday, the 
10th day of July, 1872, at Twelve o'clock at 
noon, at the Company's Offices, Hunt's Bank 
in Manchester. , 

THOMAS DUGDALE, Chairman. 
‘ — > . y 
LOAN OF HE CITY OF NEW 
YORK FOR 15,000,000 DOLLARS GOLD SIX 
PER CENT. BONDS, 1871. ; : 

The Dividend on tuis Loan, consisting of City, 
County, Dock, and Park Bond:, which will become due 
on Ist July next, will he PAID by Messrs N. M. Roths- 
child and S8ors, at their ()ffice, at the exchange of 49 
pence per dollar, on that day, or on any Monday, Wed- 
nesdasy, or Thursday following, between the hours of 
Eleven acd Two. Printed lists to be applied f.r, aud 
the coupons left three days for examination. 

New court, St Swithin's lave, 15th June, 1872. 


ERUVIAN GOVERNMENT FIVE 


PER CENT. CONSOLIDATED LOAN, 1872, 
£15,000,000 STERLING BONDS, FOR RAILROAD 
AND OTHER PUBLIC WORKS. 

Under the Law of 24th January, 1871. 

Messrs J. HENRY SCHRODER and CO. and Messrs 
STERN BROTHERS, hereby give notice, that they are 
now prepared to deliver definitive Bonds in exchange 
for paid-up Scrip of the above Loan, at No. 145 Leaden- 
hall street, on and after Tuesday next, the 15th inst., 
between the hours of 10 and 2 o'clock. The Scrip must 
be left four clear days for examination before delivery 
of the Bonds. 

London, 15th June, 1872. 
BON DED DEBT OF SUUTH 
AUSTRALIA. 

The Bonds due on the let July, 1872, and the Interest 
due at same date, will be PAID bv the National Bank 
of Australasia, 47 Cornhill, on that and subsequent 
days, between 12 and 2 o'clock. 

The Bonds then due, the Coupons, as well as the 
Bods having no Coupons, must be left at the Office of 
the un «rsigned three clear d.ys for examination, and 
will be receive i from this date. 

The lists to accompany the above can now be ob- 
tained on app'ication either at the National Bank of 
Australasia, No. 47 Cornhill, or at this Office. 

FRANCIS 8. DUTTON, 
Agi n'-Gereral for the Government of Seuth Australia, 
No. 37 Great Georze street, Westminster, 
June 15, 1872. 


THE EAST COAST IKON 
COMPANY (Limited). 
THE CLEVELAND IRON DISTRICT of YORKSHIRE. 
Prospectus-s and Forms of Application for Shares 
may be obtained from the undersigned, or from Samu+l 
Fernyhough, Esq., St.ckbroker, Manchester; or from 
Messrs C. 8. Allen and Son, India buildings, Cross 
~ eet, Mensbester ; 
‘he larger proportion of the required capital b 
been subscribed. , - ei 
Applications must be sent on or before Thursday, the 
20th inst. H. J. WALDUCK, Secretary. 
Offices, 1 Mrrket street, Manchester. 


— 
sa? ‘ r 
ENNSYLVANIA RAILROAD SIX 
PERCENT. GENEKAL MORTGAGE STERLING 
BONDS. 

The DIVIDEND WARRANTS, due on the Ist July 
next, on the Pennsylvania Ral:oad Six per Cent. 
General Mortgage Steriing Bonds, negotiate : through 
the London, Asiatic, and American Company (| imited) 
(T. Wiggin and Co.), will te PALD on the ist July, or 
any suc.eeding day (Friday excepied), between the 
hours of 10 and 2, at their Counting-house, No. 26 Old 
a aan E.C., where the cu:tomary lists may be 

ned. 


— Warrants must be left two clear days for examina- 
nm. 


No. 26 Old Broad street,"London, E.C. 


MADRAS RAILWAY COMPANY. 


Notice is hereby given, that the Twentieth Annual 
General Meeting of the Madras Railway Company will 
be held at the London Tavern, Bishopsgate street, 
London, on Friday, the 2ist day of June next, at One 
o clock precisely, in conformity with the terms of the 
Company's Deed of Settlement. And notice is hereby 
further ,iven, that the Transf-r Books of the Company 
will be Closed from the 10th day of June to the lst day 
of July next, both days inclusive, for the above pur- 
pose, and fr making up the interest accounts to the 
30th proximo. The Interest Warrants wil be forwarced 
to the proprietors wh se nam:s are registered on the 
10th proximo in the books «f the Company. Deeds of 
transfer are not received at the Uffices of the Company 
while the Looks are SS y~ of the Bourd, 

YRNE, Se.r E 

JSompany’s Offices, 33 New B-oad street, rome 

London, E.C., 24th May, 1872. 
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[June 15, 1872, 
JERSEY EASTERN RAILWay 


COMPANY (Limited). 

NO APPLICATIONS for SHARES of the Company 
can be RECEIVED after TUESDAY, the 25th instant, 

Prospectuses and ferms of application may be pro. 
cured of the Union Bank of London, 2 Princes 
London; also at the Oihices of the Company, is 
Bond street, Jersey. JOHN WIMBLE, Secretary 

Jersey, June 10th, 1872. 7 


ile Sk 
THE EBBW VALE STEEL, IRON 
AND COAL COMPANY (| imited). ’ 
Notice is he given, that preparatory to the 
Annual Meeting, to be held this month, and D-¢’ 
of Dividend, the Transfer Books will be Closed from 
the 18th instant to the 4th July inclusive—By order 
EDWIN GROVE, Sceretary, 
7 Laurence Pountney hill, Cannon street, 
London, E.C., June 10th, 1872. 


8 PER CENT. PUBLIC WoOkKs 

LOAN, 1872/0F THE REPUBLIC 0 F PARAGUay, 
Not ce is hereby given, that the Scrip Certificazes of 

the above Loan are now ready, and will be excha 

for the Banker’s receipts for the amounts paia on ap- 

plication and allotment on and after Wednesday, the 

19th instant. ROBINSON, FLEMING, and Co, 
21 Austinfriars, London, 12'h June, 1872. 


~ . s | 
[}580N STEAM TRAMWAYs) 
COMPANY (Limited). 

Notice is hereby given, that the TRANSFER BOOKS 
of this Company will be CLOSED from the 24tn to aor 
instant, both days inclusive, for the purpose of caley. 
lating the half-year’s guaranteed interest due on duly 
lst, 1872.—By order, j 

LAURENCE KEITH, Secretary, 

No. 8 Great Winchester street buildings, 

London, E.C., June 33, 1872. 


re] 
L JEBIG S EXTRACT OF MEAT 
COMPANY (Limited). 

Notice is hereby given, that interest at the rate of Six 
per Cent, per annum upon the Paid-up Capital of the 
Company, amounting to 24 shillings per share, and a 
Bonus of Four per Cent., amounting to 16 shillings 
share, together £2 per share, both free of Sannoatie: 
for the year 1871, as declared at the Seventh Ordi 
General Meeting of the Company, held on the 4th June, | 
1872, will be PAYABLE on and after the 25th July | 
next. 

Warrants free of Income Tax wil! be forwarded on the 
24th July to the proprietors who are registered on the | 
Company's books on the 19th July, 1872. 

The Coupon No. 1, for the year 1871, of the share 
warrants to bearer, will be payabie at the rate of £2, | 
free of Income ‘Tax, from 25th July, at the exchange of | 
the day, at the following places, viz. :— 

In London—At the Registered Odices of the Com- 
pany, 43 Mark lane, 

In Antwerp—At the General Depot of the Company, 
24 Longue Rue des Ciair s. 

In Hamburg—At the Office of Messrs Schluter and 
Maack. 

In Paris—At the Office of Mr Alexis Joffroy, 30 Rue des 
Petites Ecuries. 
Coupons presen ed in London must be left for examina- 

tion between ihe hours of 11 and 2, three clear days b:- | 

fore payment. 

The Transfer Books of the Company will be Closed | 
from Saturday, the 20th of July, to ‘Ihu sday, the 2éth | 
of July, 1872, both days inclusive. Neither trans‘ers | 
nor applications for share warrants to bearer will be | 
received at the Office while the bouks are closed.—By | 


order of the Board, 
CHARLES ROTTER, Secretary. 
43 Mark lane, London, E.C., 14th June, 1872. 


H J. NICOLL, MERCHANT! 


e Clothier to the Queen, the Royal Family, and the | 


| 























Courts of Europe, Army, Navy, aud Civil Outfitter, 
114 to 120 Regent street, and 22 Cornhill, London ; also 


at Manchester, Liverpool, and Birmiogham. 


re 10 | 
OR GENTLEMEN.—H.J.NICOLL'S | 
ligh: half-guinea Liama Dust Coats; also India | 
Cioth, 258; Poplin Silk Coats, 52s 6d; Allied Waterproof | 
Tweed Overcoats, 20s; if with silk lapels, one guinea | 
each ; also, ifin fine Melt n Cloths, from two to three 
guiness. Tourists’ Suits, with all necessaries fr 4 
complete outfit. 


7 7 
FoR BOYS RETURNING FROM 
SCHOOL.—H. J. NICOLL’S Kuickerbocker Suits, || 
from 21s; Morning Suits, from 25s ; Evening Dress Suits, | 
from 658; Highland Suits, from 338; Summer Over 
coa s, in Allied Tweed cloths, frum 14s; in Melton 
cloths, from 21s. 


7 70 

FoR LADIES.—H. J. NICOLL 

Riding Habits, in various coloured Tweed, Mel) 

ton, and superfine Cloths, from £3 3s to £8 88; Pant || 

loons, 31s 6d; Ricing Hats, trimmed. from 21s; Water | 

proof ‘Tweed Cioaks, from 21s. Fashienable costume’ 

for the promenade, yachting, or travelling. a Hi 

London addresses—114 to 120 Regent street, and || 

22 Cornbill. Branches, 10 Mosley street, Manchester; | 

50 Bold street, Liverpooi; and 39 New street, bu 
mingham. 


ROYAL PRINCESS’S ‘THEATRE- 


Sole Lessee—Mr B. Webster. 
Managers—Messrs B. Webster and F. B. Chat oy 3 
kngagement of the celebrated Actor, Mr Fechter 

a series of performances previous to his retwn & 

America. 

On Monday, and during the week, at } to 8 Shak- 
speare’s tragedy of HAMLET. ttomlet, Mr Fechter; 
rupported by Mesers J. Cowper, Billington, J. Clarke 
C. Seyton, Bar.ett, H Russell, C. H. Fenton. Ja* 
Johnstone, 8. Cathaem, W. R. Bruton, H. Clifford, _ 
Mi-s R. Leclercq, Madame Fanny Huddart, and ™ 
J. Lovell. Preceded by tre farce, by Messrs elegy 
and Brough, of MY HEART’s IN THE HIGHLAN e 
To conclave with a sketch, adapted from the celebrat 








} 
| 
| 


| 
| 
| 
| 


n vel, “Martin Chuzzlewit,” by Charles Dickens, S 
titled SAIREY GAMP. Ssirey Gamp, Mr J = 
Doors open at half-past six, commence at seve. 
office open from ten till five daily. 


__ 


ree 
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BANK, OF , CALIFORNIA. THE 


RPORATION are pre 

Sie fou the Bank of California 

Francisco, the terns which may be ascertained 
*tTnreadneedle street, 1873. 


“fireimetenimey 
PANK_OF SOUTH AUSTRALIA. 
ree 2 a cee 
ba aces oa tl Sa 
street, E.C. 


WILLIAM PURDY. General Manager. 


ATIONAL BANK OF INDIA 


Heap Orrice—s0 Xing Wit Wiliam street, London. 
Bank land, National Provincial Bank of England. 
— National Bank of Scotland. 


grant Drafts, negotiate and collect Bills of 
ache pee aie at Bombay, Calcutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may 
be ascertained at their Office. 


They undertake the purchase and sale of Indian Go- 
vernment and other securities, hold them for safe cus- 
tody, and ‘cee Go eee a nn ae 
become due. They also collect pay ons, an 

y transact every description of banking agency 
business connected with India. 

The Bank receive money on deposit for fixed ods, 
repayable at twelve months’, six months’, and fourteen 
days’ notice. 


FONGKONG A AND HANGHAI 


ital, 5,000,000 ny at < oa i o 1.125 000, in 
= Shares of 125 dols each, equal to £28 2s 6d 
Paid-up, 4,500,000 dols, equal to £1,012,500. 
eserve fund, 1,000,000 dols, equal to £225,000. 
Court of Directors and Head Offices in 
Hongkong. 
Lonpon MANAGER. 
W. H. Vacher, 32 Lombard street, E.C 
Baxxess—London 4! and County Bank 





BRANCHES ‘aD AGENCIES, 


Hongkong. Hiogo. 
Shanghai Manila. 
Ningpo.. Some 
. y. 
Hankow. Calcutta. 
Yokohama. Saigon. 
The Bank grants Drafts upon con eee. at 


colina Ts ony of its pon nem or Branches ; 
receives deposits for fixed periods, at rates a 
with the peried of deposit. 


THE AGRA BANK (LIMITED). 


EsTABLISHFD IN 1833.—CapPiTaL, £1,000,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 
BANKERS. 

Messrs Glyn, Mills, Currie, and Co., the National 
Bank of Scotland, and the Bank of England. 
Braxcues in Edinburgh, Calcutta, Bombay, Madras, 
Korrachee, Agra, Lahore, Shanghai, Hong Kong. 

Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 





as received for fixed riods on the following 
terms. viz.:— 


At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 


For shorter periods deposits will be received on terms 
to be agreed upon. 

Bris issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SaLes AND Purcuases effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

| Every other description af, peaiios ee and 
money agency, British and Indian, transac 
~ J. THOMSON, Chairman. 


(RIENTAL BANK 
Incorporated b Seen eaten och August, 1851 

0 ; \ ‘ 
| Paid-up Capital, "eI, $00,000. Reserved fund, £444,000. 


| Court or Directors. 








Crainman—James Biyth, Esq. 
Deputy-Cuairnman—John Binny oo Esq. 
Gearge oe ee Esq. Alexander Mackenzie,Esq. 

jor-Gen.H.Pelham Burn | Lestock Robert Reid, Esq. 
| a James Kay, Bag. |W Walkinshaw, Esq. 
Carer MANAGER s J. F. Stuart, Esq. 
Svs-Manacer—Patrick Campbell, Esq. 


BaNKERS. 
Bank of England, Union Bank of London, 
Bank of sean London. 





The on and negotiate or 
collect B one Ror at Deanaye Calcutta, Colombo, 
Foockow, Hongkong, Kandy, Marae, Mauritius, Mel- 
bourne, Point-de-Galle, Shanghai, 


oy = the same, the receipt of Interest, 
widends, Pay, Pensions, &c., and the effecting oi re- 
s between the above-named dependencies. 
They also reeeive Deposits of £100 and a upwards for 
Sxed be ascertained 
in| 


agency 
India, the purchase and sale of Indian and other secu- 
Dive 


periods, the terms for which may 
tion at their Office, 
Tae tours, 10 to 3. Saturdays, 10 to 2. 
Threadueediestreet, Loudcu, 1872. 








| Notice is hereby given, that the RATE of IN- 
i 


THE ECONOMIST. 


Notices hereby given, thatthe RATE of INTEREST 
“}iowed at the Head Office and Branches of this Bank 


ams LONDON JOINT STOCK 


is this day reduced to TWO-AND-A-HALF PER 
CENT. per annum. 
F. NARRAWAY, Manager. 
s teitaese saiewe, thaedin ibaen ek bec 1872. 


THE LONDON JOINT STOCK 


BANK, Princes street, London, 13th June, 1872. 
Notice is hereby given, that the next Half-Y 
Gereral Meeting of 


on Deposits subject to seven days’ notice of withdrawal 


Shareholders of this Company 
will be beld in the Board Roum of the Bank in Princes 

Mansion House, on Thursday. the 18th day of 
July next, at 12 o'clock precisely, to receive the report 
of the Directors and announcement of dividend. 

And notice is further given, that the Transfer Books 
of the Bank will be Closed on Saturday, the 29th 
instant, an will remain so until Monday, the 8th day 
of July .—By order of the Board, 

EDWARD CLODD, Secretary. 


‘THE NATIONAL BANK OF 


London Omco—Sidns ae Lombard street. 
Notice is hereby eiven, that the RATE of INTE- 
REST allowed on Deposits withthe National Bank of 
Scotland, at this Office, will be TWO-AND-A-HALF 
PER CENT. from this date until further notice. 
sae 2 \ Joint Agents, 
June 13, 1872. 


[BANK OF SCOTLAND, 


London Office. 


TEREST allowed on Deposit Accounts will be TWO- 
AND-A-HALF PER CENT. until further notice by 
advertisement. 
T. F. SANDEMAN, Manager. 
No. 43 Lothbury, June 13th, 1872. 


ANK OF SCOTLAND. 
Constituted by Act of Parliament a.p. 1695. 
Capital Subscribed, £1,500,000; Paid-up, £1.000,000. 
Undivided Profits, £323,000. 
Lonpvon Orrice—43 Lothbury, E.C. 

Current Accounts and Deposit Accounts are coz- 
ducted on the usual terms of i.ondon bankers. 

Deposit Receipts are granted for sums of £10 and 
upwards, on which interest is allowed according 10 the 
value of money from time to time, as advertised by the 
Bank in the newspapers. 

Letters of Credit and Circular Notes are issued, free 


of charge, availavle in all the principal cities through- 
out the worl the world. 


(*HARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA, 
Hatton court, Threadneedle street, London. 
Incorporated by Royal Charter. 
Paid-up Capital .......... sudstboitiineiinee £800,000 
Court oF Drrecrors, 1872-73. 
Caarrman—Andrew Cassels, Esq. 
Fredk. Wm. Heilgers, Esq. | William Macnaughtan, Esq. 
John Jones, i sq. Wm. Paterson, Esq. 
Thomas Lancaster, Esq. Ladwig Wiese, Esq. 
BRANCHES AND AGENCIES. 








Bombay, Rangoon, Hong Kong, 
Calcutta, Singapore, Shanghai, 
Akyab B tavia, Hankow. 





The Corporation buy and sell and receive for collec- 
tion Bilis of Exchange payable at the above-named 
places; issue Letters of Credit ; undertake the purchase 
and Sale of Indian Government and other Securities ; 
hold them for safe custody; and receive interest or 
dividends as they become due. 

Deposits of money are received for not less than 12 
months, bearing | interest at five per cent. per annum. 


THE BRITISH AND FOREIGN 


EXCHANGE AND INVESTMENT BANK 
(Englisches Bank und Wechsler Geschaft), Limited. 
Capital, £1,000,000, divided into 200,000 shares 
of £5 each. First issue, 100,000 shares. 
Heap OFFice. 
No. 30 Throgmorton street, London, E.C. 
EXcHance Orrice—Brancu A. 
Ne. 56 Threadneedle street, London, E.C. 
Directors. 
JOHN HORATIO LLOY?), Esq., Chairman. 
BARON HENRY DE WORMS, Deputy-Chairman. 
Lieut.-Col. Francis Douglas Grey. 
Coleridge J. Kennard, Esq. 
Adolf Landauer, Esq. (Vienna.) 
John Stefanovich Schilizzi, ksq. 
ManaGer—Leonard Davids, Esq. 
BANKERS. 
Bank of England. The Consolidated Bank 
London and Westminster (Limited). 
Bank of Scotland. 


Stocks AND SHAkEs bought and sold at the closest 
market quotatio.s. 

FOREIGN AND COLONIAL BILLs oF EXCHANGE bought 
and sold. 

Coupons payable in London and abroad bought and 
encashed. 

Forrign Mosrys, BuLiioy, AND Bank NOTES 
exchanged and cealt in. 

Drarts ayp Letrers oF CREDIT granted on the 
principal cities of the World. 

Derosits of £10 and upwards received for fixed 
— upon terms to be ascertained at the Exchange 


|CE SAFES AND WENHAM LAKE 
ICE.—The WENHAM LAKE ICE COMPANY'S 
celebrated Ice, Ice Water Pitchers, Ice Butter Dishes, 
Ice Cream Machines, Prize Medal and New Duplex 
Refrigerators, fitted with weter tanks and filters, and 
all mode:n improvements, can be obtained only at the 
sole Office, the Wenham Lake Ice > eae 125 Strand, 
London (corner of Savoy street). Llustrated lists free. 
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THE GOTHENBURG 
LONDON 


SOEAGTAR COMPANY (Limited) 
Paid-up Capital, Baxxers—The 


Bank 
England, and ser Lubbock, and Co. This 
is prepared to buy Bills or to grant Credits 
on ae or to do other Banking tusiness with that 


coun t the Market d- 
ont iiiedng nt ee . ame 


DFEBENTURES AT 5, 53, AND 6 
PER CENT. 


CEYLON COMPANY (LIMITED). 


The Directors are prepared to Issue VEBENTURES 
to replace others fal due, viz. for year at5 per 
cent., for 3 years ane nea 
cent. per annum, also for longer a _ terms to be 
ascertained at the office of the Com 
RA CAMEROS RON, Secretary. 
__ Palmerston buildings Old Broad street. E.Cc. 


HE UNITED DISCOUNT 
CORPORATION (Limited). 
Capital, £750,000: called up, £300,000. 
The Company's Rates for receiving money on deposit 
are as follow until further notice :— 
On demand—Two-and-a-Half ; er cent. per annum. 
At 7 or 14 days’ notice—Two-and-Three-quarters per 


cent. 
ARTHUR ROBERTS, Secretary. 
34 Abchurch lane, Lombard street, 
13th June, 1872. 


(FOV ERNMENT STOCK 
INVESTMENT CGMPANY (Limited), 
Offices—33 —— London, E.C, 


Trev 
The Right Hon. Sir Sills ae Gibbons, Bart., Lord 
Mayor of London. 
Rotert Nicholas Fowler, Esq., M.P. 
James Goodson, Esq. 
Anthony John Muncella, eq. MP. 


The Capital and Deposits | in this Company are in- 
vested in Government Stocks and Municigal obligations, 
thereby affording the utmost security. 


Deposits received for one or more years, and interest 
allowed at the rate of £5 per cent. per annum. 

The Current bank rate allowed for shorter periods. 

One month's notice of withdrawal to be given 


Advances made upon British, Foreign, and Colonial 
Government Stocks. 


Application to be madeto A. W. RAY, Manager. 


(jomeT OIR D°ESCOMPTE DE 
PARIS 


Incorporated by National Decrees of 7th and 8th of 


March, 1848, and by Imperial Decrees of 20th of July, 
18th and 3lst of December, 1866. 


Recognised by the International Convention of 
30th April, = 


rancs. £ 
Capital fully paid up ......... 80,000,000 ... 3,200.000 


francs, 
Reserved fund ........0.ss0000+2 20,000,000 800,000 
Heap Orrice—14 Rue Bergere, Paris. 
Agencies at— 


Lyons, Marseilles, Nantes Mulhouse and Roabaix, 
‘(Francey, Brussels, (Belgium), Alexandria (Egypt), 
Calcutta, Bombay, Shanghai, Hong Kong, S:igon 
(Cochin-China), Bourbon (Keunion), and Yokohama 
(Japan). 

Loypos BANKERS, 
The Union Bank of London. 
Loxpon Acencr—144 Leadenaall street, E.C. 
MasaGER—Theou. Dromel. 

The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 
above-named places. 

The Agency wil conduct banking business of every 
description with the Continent, India, China, &ec., &c., 
&c., uvon terms to be ascertained at the Office. 


KINABAN’S OL LL WHISKY. | 


This celebrated and most oo old mellow 
spirit is the 
CREAM oF IRISH WHISKIES, 
In quality unrivalled, perfectly pure, and more whole- 
some than the finest Cognac Brandy, 
Note the words— 
“KINAHAN’S LL” 
on seal, label, and cork. 


Wholesale Depét, 6a Great Titchfieid street, Osford 
street, W. 


[)UNVILLE’ S OLD IRISH WHISKY, 
BELFAST, of same quality as that supplied to 
the International Exhibition of 1862, Dublin Exhibi- 
tion of 1865, Paris Exhibition ef 1867, and now regie 
larly fo the House of Lords, the quality of which is 
equal to the finest French brandy, eo be had — 
from Belfast, in butts, nagpands, uarter-casks, and 
cases.—Quotations on application e Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast ; os their 
London offices, 4 Beaufort buildings, Strand, W. C. 














ROYvAL POLYTECHNIC.— 


Undine (written by H. 8. Leigh), with splendid 
optical, spectral, and water effects. Narrated by W. 
Terrott. . Music by Arthur Sullivan and E. Frewin. 
Scenery by Messrs Gordon and Hartord. Twice daily, 
at Four and Nine.—Professor Gardner on Ale, Beer, aud 
Gin: what they are, aud what they ought to be! with 
experiments and samples of adulterations.— uriosities 
of Optical Science, by Mr King, with new Mystical 
Sketch and startling illusions—Mont Cenis and its 
Tunnel, with Vesuvius in Erup‘ion. by Mr King.— 
Garto, the Demon of Music; and many other amuse- 
ments. Admission te the whole ls; reserved seats, 


2s 6d, 1s,and 6d. Open twice daily, at Twelve and 
Seven. 


__ERPLEREPESF #8 
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aaa TITANIC IRON ORE & SMELTING] 
| 


Capital, £100,000, in 10,000 Shares of £10 each. 


Payable—20s on Application, £2 on Allotment, £3 in Two Months, £2 in Four Months, 
and £2 in Six Months. 





Shares may be paid up in full, and five per cent. interest will be allowed on Calls 


paid in advance. 


Registered under the Joint;Stock Companies Acts, 1862 and 1867, whereby the Liability of the Shareholders 
—s—« is limited to the amount of their Shares, 


ren, 


J. W. Adamson, Esq. (Messrs Adamson and Ronaldson), lJLeadenhall street, Ship- | 


owners. 
William Austin, Esq., Chairman of the Russian Iron Works Company. 


Henry T. Balfour, Esq. (Messrs H. Balfour and Ce.), No. 6 New Broad street, and | 


Leven Iron Works, Fifeshire. 


DIRECTORS. 


Major-General F. C, Cotton, C.S.L, late Royal Madras Engineers, 72 Eccleston 


square, W. 

Michael Sarson, Esq., The Elms, Wandsworth common, S.W. 

Thomas 8. Webb, Esq., 85 Gracechurch street, E.C. (late Manager of the Norwegian 
Titanic Iron Works, Norton), Managing Director. 


BANKERS—The City Bank, Threadneedle street. 
SOLICITORS—Messrs James Taylor, Mason, and Taylor, 15 Furnival’s Inn, E.C, 
BROKER—Frederick A. Helps, Esq., 9 Cornhill, E.C, 
SECRETARY—4S. J. Green, Esq. 

OFFICES—28 Martin’s lane, Cannon street, E.C. 








PROSPECTUS. 


Objects of the Company.—This Company is formed for the purpose of purchasing 
and working a fine Titanic Iron Ore Property in the west of Norway; to ship iron 
ere for smelting in the Company’s furnaces in England, and also for sale to iron- 
masters in England ani elsewhere; and to erect furnaces and smelt ore on the 
Company's land in Norway, should it hereafter be considered desirable 
to do so. 

Description.—The Norwegian property consists of six immense mountain lodes of 
titanic iron ore, situate at Sohalt and SImor, in the parishes of Orskog and Skod je, 
distant about 25 miles from the town of Aale<und on the west coast of Norway. A 
Fjord, of great deeth of water, lies: at the feot of the mountain ; it is open at all 
seasons, and «0 well situated that vessels of large tonnage can be loaded at the 
Company's wharves within 90 yards of the mountain. The English property consists 
of two blast turnaces, engines, coke ovens and necessary offices and appliances on the 
banks of the Tyne, to which it has a frontage of 290 feet, with 12 feet depth ef water 
at low tides; it is five acres in extent, and a branch of the North-Eastern Railway runs 
through the property to the Company's wharf; the situation is admira»le for the re- 
ception of ores per ship and for inland communication; it is held on lease for an 
unexpired term of 28 years (renewable) at the low ground-rent of £180 per 
annum. 

Quality of the Ore-—The ore is one of the finest description yet procured in 
Norway. 

By ana'ysis made by Messrs Johnson and Matthey, of London, it is found to 
contain :— 







OE .. --.dstienepectnainnneneanneptiitiiadaatpaninned nackte seueseeusens 29°46 
ee ee ic celpatieanariorwasieetnannibaiians 3110 
PR GE Bias cacacectategtenevenqcosepesenes siiassheshiedttiaiigsiaasliancnuntageiiiad 27°30 
Oxide Of manganese ...........-...-c0-se-eneneseneeeneeeeeeeeceeeeeccesedens usin 010 
Lime ...... iesiilligeealanadeibisisinaianipniaiihied 40 

Magnesia ..cccccccoce...--+-seseeeseseeee © 2 e0e0e 0°50 
GTR, ccoccancanstcnsctevnsancsesee ses wsscesnennzences 7°50 
AEE scnsnsulencetitninsihieskbighictplaimabvanidsiaglls ee 
Sulphur and phosphorus—none, 1000 


being 43 per cent. of metalliciron. In few instances has titanic iron ore of the same 
purity equalled this yield. 

Mode of Operations.—First operation—Getting the ore—The width and extent of 
the lodes, together with the fact of their location on the side of a mountain, and no 

umping or sinking of shafts being required, render this operation very simple. The 
lode now ope : is 90 feet wide, and the ore can be got at less than one shilling per ton. 
It isintended to bring the ore down by a self-acting incline to within 90 yards of a 
pier where large vessel can float. The ran to the Tyne, or any of our Northern coal 

| ports,can be accomplished within 50 hours. 

Secondly,—Smelting Ore in England.—To ship for the requirements ot the Com- 
pany’s to blast furnaces on the Tyne, say 500 tons per week. 

Thirdly,—Sale of Iron Ore both for Foreign and Home Corsumption.—To ship such 
quantities as may be require to British and foreign ports. The extraordinary demand 
| for all kinds of pure iron ores for steel-making and puddling furnaces, an‘ the price 
such ores are now realising (hematite on the north-east coast bringing as much as 35s 

a ton), warrant the assumption that a large trade can be carried on with the Com- 
pany’s titanic or, free, as its is, from phosphorus and su'phur, and offered at the low 
price of 20s pert n. 

Cost of Production of Ore.—For supply ofthe Company's furnaces on the Tyne, and 
elsewhere on the eastern coast, 11s per tov, including royalty. 


| Produce.— First : from the Company’s furnaces on the Tyne about 200 tons of 
i 





titanic iron per week. Second: from shipment of ore to English and foreign ports. 


Value of Produce.—Putting the ore at the very low rate of 20s per ton should secure 
at all times ready sales. Titanic iron, smelted with coke, from the quotations of the 
Norwegian Titanic Iron Company’s Works (now four years in operation, at Norton, 
near Hartlepool) isof the value of £7 per ton.—Vide “ Iron and Coal Trades Review,” 
5th June, 1872. 

Profit.—Estimated cost of raising, shipping, and delivering ore on the north-east 
coast and eastern ports, 11s per ton, sel ing price 20s, profit 9s per ton. 

| Cost of smelting in England, with coke :— 


£ed 

tons of ore, at 1ls...... ehpeutnbatwegietsictinn ecevecssncocvcgececcssoonsn. A OT G 
EIDE DEINE = cciniticrnccinisistbriatittenieeeee 1.30 © 
ee Se 
RI enpenesegeee eenepecseenseesscegsene: ces: Senmmasnanuientneubbeveneoctens 076 
ID Sevvtinctatantitthanitliapcabinianiniecendipalapnyveeegqveesee 03 6 
Net cost of one ton of metal ............... atincemehonaici 315 0 


* This is much under the present price of coke, but contracts can be made for for- 
Se ae 

Balance-steet one year's working when the works are in complete order—sa 
second year, and reckoning sales of ore at only 500 tons per week :— 7 


Dr. £ 

Cost of 25,000 tons of ore delivered in England, lls per ton ...... 

Making 10,000 tons coke iron, 75s per ton fa 37.500 

1 a eho... 5,000 

I RID © scncinesititerttinnntteninineesncicnenrsysurcitnnquadion cccqoeses--» SRIED 
85,000 


Cr. £ 
Sale of 25,000 tons of ore, 208 per tOM.........--seeseee-seeesseeeeeeee-seee 25,000 
Sale of 10,000 tons coke iron, £6 per ton, made at the Company's 
furnaces in England PPrIeErtriri tr itteeer i tee ey 60,000 
85,000 
£ 
Outlay.—Purchase of the Norwegian property held in) Cash in three 
perpetuity and the valuable lease with the furnaces> instalments. 30,000 
and plant on the Tyne, in complete repair ............... 8 seseee 30,000* 
Preliminary expen-es, guaranteed not to exceed.............s.cccceseeeceerenees 1,000 
Surplus for working capital, &c.....00..........00 Fidithnvsentepeessnsoneien saseenell 39,000 





100,000 

* The vendor has agreed out of this £30,000 shares to take £15,000 in deferred 
shares, such shares to receive dividend only after 10 per cent. per annum has been 
paid on the other shares of the Company. 

Dividend.—Assuming the net profits, as shown above, after payment of all ex- 
penses, for one year, when in full work, to be £28,750, and with the extremely limited 
sale of only 500 tons of ore per week, a very handso-ne dividend will be realised. 

Commencement of Business.—It is that all arrangements can be made for 
the delivery of ore from Norway within six weeks after the Company has pos- 
session, and that the furnaces will be in working orJer by the end of the carrent 


year. 

Contracts.—The only contracts entered into on behalf of the Company up to this date | 
are dated respectively the 18th day of April, 1872, and 11th day of June, 1972, the first | 
being made between James Mackintosh of the one part, and Francis Gwynne Wheat- 
ley, for and on behalf of the Company, of the other part, and the second being made 
between James Mackintosh of the one part, and the Company of the other part. 

No allotment of sh«res wil’ be made unless 4,500 shares at the least are applied | 
for, and, if no allotment is made, the deposits will be retarned in full, without any 
deduction for expenses, 

Copies of the Memorandum and Articles of Association, and of the said con’ 
may be seen at th: Offices of the Company's Solicitors. Prospectuses, with 
repor's, can be obtained at the Bankers, Brokers, and Solicitors of the Company, 
and of the Secretary at the Company's Offices, 28 Martin's lane, Cannon street, E.C. 

Notwithstanding the reports received, the Directors deemed it desirable, for their 
fu: ther satisfact'on, that one of their number should personally inspect the properties 
in Norway ; Mr Balfour accordingly proceeded to Norway fcr that purpose, and om | 
his return furnished the Board with the following report :— 

: “6 New Broad street, London, E.C., May 13, 1872. 

ie a Oe Seon Ses Titanic Ore and Smelting Company. “a 

Gentlemen,—As reques' ou, I have inspected Mines at Sohalt 
Solmor, proposed to be punebnee oe ma 

“The Soha:t Mine is very conveniently situated for the delivery of the ore into, 
vessels. The four lodes that are already opened at Sohalt are about 900 feet above the 
level of the Fjord, and, to all appearance, any quantity of ore could be shipped at a 
very small cost for labour, asthe ure could be got down by a shoot to a platform about 
200 feet from the vessel, and thence by a short tramway. 

“ Tné Fjord is capable of taking any size vessel, having a depth of water up to 26) 
feet or more and free from rock and sand banks. The Fjord at the bottom of the | 
a a a Sn narrow harbour. 

* T also vis the lode at Solmor, and in all probabil'ty the same vein of ore runs 
from Sohalt to So!m r. distance say fom four sans ie. The lode that is opened | 
wees —_ but the ——s of g tting the ore into vessels would be greater - 

; . 48 a tramway for about an English mile w be made to 
Fjord.—I remain, Gentlemen, yours faithfully, ae 

“ HENRY T. BALFOUR.” 


Mr Balfour brought some iron ore from the mines, which has been submitted for 
7 weg oe F.C.3., and the following is his report :— Iron 
oon Fen Seana you the result ot my assay of the sample of Titanic 

“ The whole of the sample pulverised together gives— 

: Metallic iron per cent.......... 48°50 ..... a MD cccste 48°33 mean. 

The sample appears to be quite free from iron yrites. 
“EDWARD RILEY, F.C.S., Metallurgist, Analytical and 

‘ Consul Chemist. 

3 Devonshire terrace, Kensington, London, W., ees 10, 1372.” 


| 
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THE NORTHERN TITANIC IRON ORE AND SMELTING 


FORM ‘ Ff 

OF APPLICATION FOR SHARES. 

— Directors of the Northern Titanic Iron Ore and Smelting Company (Limited). 

t ENTLEMEN,—Having paid to your Bankers the sum of £ being a deposit 
£1 per share on shares in the above Company, I request you will allot to 

> _ shares in the Northern Titanic Iron Ore and Smelting Compan. (Limited), 

w hereby agree to accept, or any less number you may allot me, su = 

eens ye Company contained in the Memorandum and Articles of ne 
> > oe 

A % stered; and I hereby authorise you to place my name 


Name in ciated cetera dicta teen a aeeee ceccecesenees@eerere* 
Profession Or descriptiOm.......c...ccovcssesssesseneeeensnnensrenensseot® 
Residence in Bill inccetostshsuntiteanegnsoosnanestanccessccaquccooansensoesere™ 


“ 
HUTS .. ..corccccereccossreceseces corer sresccsosososcoccseses: + secenoore® 


Date 


TF SOOO ON OREO RESET EEE RSOR ORE E EEE eee ee se Ce cascenlantll 








June 15, 1872.] 








MIDLAND RAILWAY OF CANADA 





ISSUE OF £100,000, BALANCE OF £335,000 STERLING FIRST MORTGAGE BONDS, 
In Bonds to Bearer of £100 each, at £85 per Bond. - 


Interest 6 per Cent. per Annum, Payable Half-Yearly, 1st May and 1st November, in London at the Banking House of Messrs. Glyn, Mills : 
Currie, and Co, 


PRINCIPAL PAYABLE IN LONDON WITHIN TWENTY-FIVE YEARS BY A SINKING FUND OF 2 PER CENT. AND YEARLY DRAWINGS. 





Deposit on Application ................. erences sesveveveceveese - £5 per Bond. 
Payment on Allotment........... grecqigestoces pdeccorensanieesa 415 — 
a> GPE scevecscssreretencotteeberte a Acuasess fee Mb 
— on 15th August........ dnocduebpoccbnchhsenedioodionts £20 — 
ee Be IIE censcciectsssceccienncinccesesers £5 — 
£85 
BaNKERS. 


Messrs. GLYN, MILLS, CURRIE, and CO., 67 Lombard Street. 


BROKERS. 
Messrs. E. F. SATTERTHWAITE and CO., 6 Austin Friars. 


SoLicrrors, 
Messrs. BIRCHAM, DALRYMPLE, DRAKE, and CO., 46 Parliament Street, Westminster. 


Messrs. Fesser, Unruorr, and Co., London Agents of the Midland 
Railway of Canada, offer for public subscription £100,000 First Mortgage 
Bonds of the Company, repayable within twenty-five years, bearing 
interest at 6 per cent. per annum, payable half-yearly in London, and 
redeemable at par by a sinking fund of 2 per cent. per annum and 
annual drawings, commenaing in 1873, 


The present issue constitutes the balance of a total amount of 
£335,000 authorised by Act of the Legislative Assembly of the Province 
of Ontario, passed on the 14th February, 1871, £235,000 in Bonds of the 
same date, form, and tenor, having been issued in London in May, 1871, 
for the purpose of cancelling all classes of pre-existing Bonds, and 
paying off the Company’s floating debt then due. These objects were 
duly effected. 


The £100,000 now offered was reserved in respect of the extensions 
of the Company’s Lines to Saint John’s Lake and Georgian Bay (about 
57 miles), and the proceeds will be applied for that purpose. These 
extensions are in active progress, and are under contract to be completed 
within the present year. The Directors report that the total costs will 
be met by the bonuses from Municipalities, Government grants in aid, 
and the proceeds of the Bonds now offered for subscription. 


The Bonds are, under the Act above-mentioned, expressly declared to 
be the first charge upon the undertaking and property of the Company, 
real and personal, and all extensions thereof (all previous issues being 
cancelled), subject only to liens, which do not exceed £1,850 per 
annum, decreasing by annual payments of £247 on account of principal, 
in respect of advances made before the passing of the Act, by Munici- 
palities through which the Railway is carried. The total Bond debt 
upon the whole of the Company’s Lines will be less than £2,300 sterling 
per mile. 


The traffic has steadily increased each year; the gross earnings of 
the 89 miles of line in work in 1871 were (calculated at the usual rate 
of exchange for sterling of 109}) £56,278 6s. 10d., and the net revenue 
available for interest and dividend £27,779 0s. 4d. 


Up to the end of May, 1872, the increase in the traffic receipts as 
Compared with 1871 was 26 per cent. It is estimated that when the 


extensions now in progress are completed, the net revenue will be at 
least £40,000 per annum. 


The Bonds now offered will carry the Half-year’s Coupon due lst 
November, and will, at the price of issue, and taking into account the 
Sinking Fund, yield an interest of £7 17s. 10d. per annum. 


The Act of the Legislature above-mentioned, the Bond, and the 
Directors’ Annaal Report and Accounts for 1871, can be inspected at 
the Counting-house of Messrs. Fesser, Uhthoff, and Co., and at Messrs. 
Bircham and (o.’s offices, No. 46 Parliament Street, Westminster. 
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Applications should be made in the annexed form and left with th 
Bankers, accompanied with a cheque for the deposit. yy 


am 


















ME RPE ITE 


If no allotment is made the deposit will be returned in full. If the 
amount payable on allotment or any subsequent instalment is not duly 
met the previous payments will be liable to forfeiture. 


es 


Np 


Upon payment of the allotment money Scrip Certificates to Bearer 
will be issued which will be exchanged for the definite Bonds after pay - 
ment of the balance of the subscription. 


Payments may be made in anticipation of instalments, and rebate of 
interest will be allowed thereon at the rate of 5 per cent. per annum. 


12 Leadenhall Street, London, E.C., 14th June, 1872. 


MIDLAND RAILWAY OF CANADA. 


Form oF APPLICATION. 
(To be retained by the Bankers.) 


(To Messrs. Fesser, Unruorr, and Co., London Agents of the MmLanp 
Ramway of Canapba.) 


Noo 


' 
' 
‘ 


GENTLEMEN,—Having paid to Messrs. Giyx, Mitts, Currie, and Co. 
the sum of £ being £5 per cent. on application for 
£100 First Mortgage Bonds of the Midland Railway of Canada, I 
request you to allot me that number of the said Bonds, and I hereby 
agree to accept the same or any less number which you may allot to 
me, and to pay the several instalments in respect of such Bonds accord - 
ing to the terms of the Prospectus. 


irritant hicdntnthintapiccquninare ai la 
RABID es icccrivisccivcrecenicves uentuwtnidvadvencipedueimaabes 
Date SPCC TEETER EHEC Ee SCC eee TESTES OH HEE EEE 


MIDLAND RAILWAY OF CANADA. 


No Bankers’ RECEIPT. 
(To be retained by the Applicant.) Jena, 1878. 

Received of............+ chiedbadaltammenbennashconumacdssesadessesweeeer the sum’) 
Of. ncceiacccdsoecdstetpeccoseenogbonoteescscce gegeote pounds, being £5 per cent. on | 
application for............scececseeeeeees £100 Bonds of the Midland Railway | 
of Canada. 

For Glyn, Mills, Currie, and Co. 
B.ncsesceniatnenednniain ec ts. seeeneenmuntd (Receipt Stamp)... ..+..+++ 
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| and the well-known great cross-course of “Wheal Kitty” and “ Pen- 
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“MINING IN THE ST AGNES DISTRICT.—Another dividend-paying mine is about to be added to those already enriching this fom 
locality. Burrow and Butson Lead, Copper, and Zinc Mines are to be resumed, and the moderate eapital required will forthw) 
invited in shares of small amount. It is well known that at the time the mines were stopped through the death of some of the 
and the then panic-price of metals, hundreds of tons of zinc ore could have been raised per month, but was all but unsaleable. The; 
and increasing demand for zinc since sprung up has raised the value of the ore (black jack) to £6 10s, which will give £5 per ton prof 
Of copper, the mines produced at and about the 40 fm level £50,000 worth in one year from the western part of this extensive sett; a 
from the eastern and central part large quantities of rich silver-lead ore have also been sold. All these returns came from shallow dep 
so that the Burrow and Butson mines are virtually still in maiden ground, although with some £30,000 worth of shafts and levels of 
consequently, as soon 2s the necessary machinery for pumping the water and dressing the ores is erected, and the mine even 
drained, the proprietary will be able to make largely profitable returas without doubt, no speculative exploratory work being nec 
(Mining Journal, 25th May—p. 484.) 


THE BURROW AND BUTSON MINING 
COMPANY, LIMITED. 


Capital, £30,000, in 30,000 Shares of £1 each, 
FIRST ISSUE OF 20,000 SHARES. 


Deposit on Application, 5s per share, and on Allotment 5s per share; 5s in Two Months, 
and 5s at Four Months after Allotment. 





' 
/ 
§ 
t 


t 
+ 








The second issue (if made) will be offered to the then existing shareholders at par in proportion 
to their respective holdings. 


DIRECTORS. 


6S. E. Illingworth, Esq., 9 Norfolk crescent, Hyde Park, W | Thomas Milnes, Esq. 4 Euston square, London, W.C. 
Chas. Morris, £sq., Director of the Fortuna Mining Company. cna ay Williamson, Esq., Director of the United Mexican Mining Compan 
th power to a 


BANKERS. 
Loxpox—The Alliance Bank, Limited, Bartholomew House, E.C. | CornwaLt—Messrs John Michael Williams and Co, (West Cornwall Bank), 
SOLICITOR—J. A. Morgan, Esq., F.G.S., 47 Finsbury circus, E.C. 
AUDITORS—Messrs J. Waddell and Co., New Poultry chambers, E.C. 
SECRETARY—W. H. Forbes, Esq. 
OFFICES—47 Finsbury circus, London, E.C. 





The object of this Company is to acquire the lease of the Burrow and; the deep shaft is unwatered; and the eastern part of the mines 
Butson Lead, Zinc, and Copper Mines, near St Agnes, Cornwall, for a} produce rich silver-lead ore. 


term of 21 years from the 25th March last, at the low royalty of ,th, After cavefel and ecitlesl etunmecicen ef the cemestn oifieuiall 
or a rent of £20 per am merging in the royalty. believed, that with the quality of the ores from inde mines, hy it 
The Mining Journal gives a correct statement of the condition of these | of at least 80 per cent. per annum wil! accrue on the first £5,000 
mines. They were many years ago thoroughly explored by cross-cuts | out on the works, after the erection of the necessary pumping, dra 
and an adit-level of the total length of nearly one and one-third of a} and dressing machinery ; and that by extending the levels (already im 
mile, and by eighteen shafts, one of which, the perpendicular engine | rich ores) further east and west, the mines will be rendered still ¢ 
shaft, is 62 fathoms uncer adit. bp with a levels, shown in the | profitable. 
section given in the prospectus, will save this Company over £30,000 . + ; 
and five or six sae time. The section shows that in 1822 some aaa ME. ee ee ee Coyne — 
£50,000 worth of copper ore was raised, mostly by manual labour Christopher, Mithian, St Agnes; William Tippett oa Peter 7 
alone, from the western of the mines. From the central and Goonbell, St Agn : f wh ’ A ippe n 
eastern parts large quantities of silver-lead and blende (or zinc ore) ; 5. man -8, some of whom worked in these mines as trit 
were also sold, leaving, however, an immense extent of most valuable ¥ years. 
mineral ground still unwrought. The working of these mines was sus- The only contract entered into is dated the 4th day of June, 1872 
pended in consequence of the Geath of some of the owners and the then | 2nd is made between William Stevens of the one part, and William 
panic-price of minerals. Henry Forbes, on behalf of the Company, of the other part, being 


The position of these mines is peculiarly favourable, comprising as it contract for the purchase of the property, for the sum of 15,000/ as 


does the celebrated lodes of the “ West Chiverton” mines to the east, | sea = oe fully paid shares, and 6,000/ out of balf of 


halls ” respectively, situate within one and one-and-a-half miles north, | _ Prospectuses, and a section of the mines, aud forms of application 
which in Burrow and Butson mines intersects those lodes. “West | shares, may be obtained at the Offices of the Company, and of 
Chiverton” silver-lead mines have returned in dividends and ma- — or Solicitor. . 
chinery about £200,000 on a capital of £30,000. “ Wheal Kitty ” pays e articles of association and copy of th t fi 
now nearly 40 per cent. in dividends, and the shares of it sell readily at | 2nd specimens of copper, silver-lead, a blende catenin 
250 per cent. premium. “ Penhalls ” is also a dividend-paying mine. | to London from the mines, may be seen at the Office of the Solicitor. 


Access to these mines is very easy, they being only two miles from sities iene 
Port St Agnes. APPLICATION FOR SHARES. 


An assay of blende (or “ black jack”’) from Burrow and Butson made To the Directors of the Burrow and Butson Mining Company | 
7 gp ee we = oe 2 June, 1870, produced :—Zine, rane Having paid ae ‘ ; 
. , . LEMEN,—. our Bank 
ieeos tim cats saad W. White of some lead left — I es sagne dene per share on a = shares in the above 
: eaa ore le i 
behind from the previous workings, resulted —No. 1, lead, 64-2 per pany, I hereby request that you will allot me that number, and I ag 


, to accept such shares, or ] ject to 
cent., silver, 13 ozs 17 dwts 6 grs per ton of undressed ore ; No. 2, lead, | the provisions of the ceouipaeiane —y aa os Se a 
703 per cent., silver, 32 ozs 16 dwts 4 grs; No. 3, lead, 72 per cent., | hereby authorise my name to be entered on the register of members 


silver, 27 oza 2 dwts 6 grs per ton. | the Company for the shares so allotted. 

The several reports, full copies of which accompany the prospectus, Signature ..... sailed Giadamaineee ; 
by practical, competent, and reliable authorities, some of whom worked Name in full ............ censendamee 
in the mines as tributers, prove that hundreds of tons of zinc ore can | Residence ...........scscse0e eoteodal ou 
be raised monthly as soon as the necessary machinery goes to work. Zinc Profession or business ........+.+++ oe! 
-" was ay te ee _ mines stopped, but will now bring, Date 187 
when properly dressed, about £6 10s, or a profit of £5 per ton; co If deposi t : | 
ore, worth probably £9 10s per ton, can be raised ones the bottom of | nee =P B GB bo zeturned withonk aa 


ie cerns TACT eae cs tidinocerentremertsin oe caeiemien te otk imcded teen seni cc 
THE BURROW AND BUTSON MINING COMPANY, LIMITED.) 


RICH SILVER.LEAD, YELLOW COPPER. and ZINC and COPPER ORES, recen broug’ London from the Mi ase 
ae _— North ee eee a a i PLAN of the above extensive MINES, can Y SEEN DAILY betw = 10 a ; 
™m., 9 ve - 3 i i ‘ ; i 
4p 0m am - _ ane RGAN, Esq. F.G.S., 47 Finsbury circus, London, E.C., who will give evory inf 
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EXCISE. 
| Quantrrres of the several AnticLEs CuarcEp with Dutixs of ExcisE, and Free of Duty; the QUANTITIES Exportep; 
and the QuantiTres RETAINED for Home Consumption in the UNITED Krinepom, in the QUARTER ended 31st 
1 Marcu, 1872, compared with the corresponding periods of the Years 1870 and 1871. 
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| | ARTICLES. of Dury. | been Paid, and Free of Dury. Home Consumption. 
| | 1870. ; 1871. | 1872. || 1870. , 1871, | 1872. | 1870. 1871. ,) 1872. 
i— —_ eae - ae 
1 
| ENGLAND axp WALES. } | a 
1] Qnnlalltls .teccackoedhgnonstaauieeconcaad ..cwts} (1,727, 4,478 2,986) ‘ | 1,727, 4,473) 2,980 
if | ae a a 
| Maur—Charged with Duty ............ bushels/20,042,199 19,768,261)20,962,045 5 169,385] 78,134) 9,287) 49 535, 169/19,374,601/20,514,710 
Do. used in Beer exported (estimated)... 337,652 315,526 556,006) ) ~ =o 167 oad 162.337 
Free of Duty for distillation and exportation 208,609 191,198 177 557. weno 23,872 15,220) 165,581 ve 037 
_ for feeding cattle............+++) a | ° | ose Se bee 
| OEE oo -caitbnicectaocedanidtinerentel 20,250,808 19,959,459/21,139, 602) 550,065! 417, 582 462,555) 19,700,743'19,541,927 | 20,677,047 
1} ae ee ee Rain Sa ba scneaeemeaeeeaatl 
|} | ‘ | 
| Sraars—Chenge with Duty.......0...gallons: 9,331,316 2,502,076) 2,665,786) 48,578, 50,114) 61, 565) ) 
| Free of Duty for exportation...........0s0000« |" 78.173) '157,089| 188,520) 73,173, 157 1089) 188,520). 2,282,738] 2,451,962] 2,604,231 
| IIIS Asie cin <dhpcisoticdinmncinetavies | 2,404,489 2,659,165] 2,804,306) 121,751 207,203] | 200,075 200,075 
1) at a A een a 
|| m 
|| SuGan (Home Made) ...........s-seseeeeeees ewts 5,368 1,473) 10,911 | 5,368 1,473) = 10,911 
1] ~ 7 al >» sad . 
| Used in Brewing .........ssssssssseesereeneeees | 58,412) 66,789) 54,596) | 53,412) 66,789) 54,596 
|} —— Distilling .....cccccccscccccccescese ove 283 ove ove 283 vee 
|| Molasses used in Distilling....... .....c0sssss 8472 «22,8111 82,864 8,472} 22,811; 32,864 
- ‘ Racers: Nee etate ee ee 
| SCOTLAND. r " ) 
|| Mart—Charged with Duty ............ bushels} 918,776) 957,054] 1,034,521 2,517 456 1,480) , sete . +> 
|| ‘Do. used in Beer exported (estimated)...| ... ee a 50,482] 51,5191 58,916)¢ 65,777) 906,079 974,125 
|| Free of Duty for distillation and exportation| 1,249,424) 1,219,968} 1,287,137) | * | 1,249,424, 1,219,963) 1,287,137 
| IE Bove cccdihithecevieseovtenatcnni 2,168,200} 2,177,017] 2,321,658 52,999, 51,975 60,396] 2,115,201, 2,125,042) 2,261,262 
| en aa nae ear nt naan Saeenck Senza 
|| Spmers—Charged with Duty............ gallons} 1,698,802} 1,799,812| 1,966,656; 59,245) 95,982, 90,053) R : | 
i » a . ld or < . > oe a 
] Free of Duty for exportation ..............+++ bts eae 148,221) 228,516)) 177,818 148,221) 28,516) 1,689,55 7) 1,703,830! 1, 876,603 
| GS Seve evtecieasacinelieetiess 1,876,620} 1,948,033] 2,195,172 | 237,063 244,208 318,569) 5 | 
1 | pectin pgs iaensbichinatentinl aeaimcaicienenipianeis tla tatiaententtitinirantiie eaibeiinmnaniatacinel 
| SuGar, used in Brewing ....... hedictnecbant cwts 984 263 945] eee ob aT 984 via 945 
1 — SENET bc cthtinpadenesoteseeee bin 151) wnt sea ie | 151) 
Molasses used in Distilling...............c0000+ «+ 6,086] — 82,864! 6,086, 33,964! 32,864 
— SS = = = = —-~— —_- = = eee 
| IRELAND. | | 
|| Marr—Charged with Duty ............ bushels) 1,192,040) 1,181,609) 1,246,881 aod tie oe) =n =o 
|| Do, used in Beer exported (estimated)... ... i | Rrnel — Biega! — iSage| 45186,524) 1,169,875, 1,231,599 
|| Free of Duty for distillation and exportation) 373,366 372, 607| 535,311 | a o> pos cl 373,366 372,607) 585,311 
it i a + =. | 
| | RGN Gade Gecthcisnaceabnieiielas | 1,565,406] 1,554,216) 1,782,192 5,716, 12,234) 15,282) 1,559,690 1,541,982) 1,766,910 
1 ene ee a eT 
|| Semrrs—Charged with Duty............ gallons) 1,587,084] 1,706,520) 1 922,687 / 368) 1,740) 98 
|| Free of Duty for exportation ..............000 | 434,17] 366 27,105 33,366) 27,105 ) 
] ¢ y portatio . 7 33,366, 7,1 5 14, i171) 33, 366) 7105) 1 586.7161 1,704,780. 1,822,549 
| WRN, Bbcewihtesteccneptucentnbactecebes | 1,601, 255] 1,739,886 6) 1,849,752 14,539) 35,106 27,203 ) Biss hie 
' } LT | 
He Pel | | | | | | 
| | Sucar, used in Brewing ............000 ooo ES Ane 6,06 7,391) oe a es 5,016 6,053 7,39 
UNITED KINGDOM. | 
i scvsstisdedisdedniitbiatiadtenitbiet al ewts| 1,727 4,473 2,980 1,727 4,473 2,980 


Mart—Charged with Duty ............ bushels 22,153,015)21,906,924/23,243,.447|| 171,902 78,590 92,717 


| Do. used in Beer exported (estimated)... 393,850} 379,279 430,296 21,587,263)21,449,055 22,720,434 
| Free of Duty for distillation and exportation 1 881,399 17 63,768 2,000, 005! 43.028 23,872 15,20) 1.788.371] 1.759.896| 1.984.785 
ps for feeding cattle : a be 7 #50, 9 f OI,Ox ’ 4c 


Fee e eee esas eee 



































| | NI oie eehccen cence kuin 23,984,414]23,690,692|25,243,452| 608,780, 481,741| 538,233 23,375,634|28, 208,951|24,705,219 
| 5 tea eee, PONE eed Pee ore Pee at eed - ie he Ln 
| | Sr mms—Charged with Daty Sineilicheal s| 5,617,202) 6,008,408| 6,445,089) 108,191| 147,836| 151,706 
ree of Duty for exportation 265.162) 338,676} 394,1411|| 265,162} 338,676 
| . 394,141) 5 509,011| 5,860,572| 6,303,383 
| Datel sh aad chines 5,882,364) 6,347,084) 6,849,230), 373,858 486, __ 486,512) 545,887 
deducted | Ir ae 
\, | 
i SuGaR (Home Made) ........cccrcsesevveess 5,368) oe) ee 10,211) al i‘ 5.368 1,473 10,911 
|} Used im Bhrowing.sessssssccossssesscsecseeseesess 59,412] 73,805) 62,932 8: 
' ae “> ‘ oO - ore eee ¢ 2 
oi Distilling veseeneeerseenrenes me ee be ‘ tsi] ag a 
Molasses used In Distilling............. ee 5 036 
|| Molasses used im Distilling 14, 66,775} 48,036... se 14,558] 56,775, 48,036 
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Aqriculture COMMERCIAL AND MISCELLANEOUS NEWS. 


Mr J. R. Scott, the Registrar of the amet coal oe Bes pub- 
THE GAME-LAW COMMITTEE. lished the following statistics of imports and exports o nto an¢ 
i b railway, and Lin 
Tue new Select Committee on the Game Laws has been ap- from the port and district of London, by sea, railway, and canal, during 


| pointed, and has taken evidence. To most people who have Imports. ia cil 
| acquaintance with the subject practically, or who have read the , ~ 


| evidence of 1847, the present inquiry must appear to be a) Ne Jondan, ond RinethcWemeict 
work of supererogation. Our contemporary the Field, in its ue Great Western 
. . , “ Midland  .....--es00 eeoweiieusi ; 
pro-game-law zeal, has published what is stated to be a sum- >” com | Ghats Mactuen 
| mary of the evidence given on the first two days of the com- Scotch ~ - oe ae sores 77 13 
| mittee’s sitting. We do not know whether such partial publi- i D aa South Eastern 881 13 


| cation of the evidence will meet with the approval of this com- . ms . eee Coast 7 
| mittee, or whether indeed it is quite fair whilst the inquiry is ae a ont. se 
still in progress. But a more inconsistent or heterogeneous | ImportsduringMay'71 488 ... 210,066 menace May, jen e+» 398,256 13 
jumble than that given as tne summary of the evidence CoMPaRATIVE STATEMENT, an <- 
| of the eight or ten county chief constables examined it would 

be difficult to conceive. Of course a chief constable can give 
| some useful statistical facts in reference to Game Law prose- Decrease in the present year 
cutions and convictions within his district, and we have no | Br Ramway ayp Canat.—Jan. 1 to May 31, 1873 


: ree _ — 1 
| doubt that the evidence of these officials, when we have it in 
Increase in the present year 


‘full, will be suggestive if variable and probably not very Export list, showing the distribution of coal imported into the port or 
“logical. With all the policeman’s reliance on stringent laws | district of London by sea, rail, and canal, and afterwards exported coast- 
and repressive action, these gentlemen—many of them old | Wise or to foreign parts, or sent beyond limits of London district, by 
; . enaiitien he +s ¢ | Tail or inland navigation, during May, 1872 :— 
colonels and captains, and sharing largely in the opinions o EXPoRTs. 
the squirearchy—will probably be found to regard game-pre- | Railway-borne cval passing ——— = eg oe peserespsecse eoseetO08 56,073 
° . Sea-borne coal exported to British Possessions, or to foreign parts, 
serving as a first law of nature, and their every thought and OF Oe CEMA oar edeeeasehdedbenctaaptareepisaioneaicaae eee OS 33,661 
nti . ire atect} Se Ditto sent beyond limits by railway 4,845 
attention to have been we to = epee a Ditto by canal and inland navigation ........ccrsecssercseseerersesere we =: 282 
i ing, while the incidental and ind:rect effects of the 
om of poaching, h e c i; . Railway-borne coal exported to British Possessions, or to foreign 
Game Laws‘and of game-preserving will not receive much parts, OF to the CORSE .ssce-csecseees 
elucidation from them. Nevertheless their testimony may be Ditto by canal and inland navigation ....scccorsesersessessosseeeers sevens ool 
Bali} 
of great value, especially so if there be any one or two mem- | Sca-borne coal brought into port and exported in same ShiPS......s0veeeeeee 775 
vers of the committee sufficiently informed as to the operation | Total quantity of coal conveyed beyond limits of coal duty district during 
. . . , 9 
of the Game Laws, and sufficiently independent in thought of er ermine ene meena my ala 
: : NU <osclichecshetbetitenes ee seosnvoseoeaneonnesensees 982 
| squirearchal common-place views on the subject, to enable CoMPARATIVE STATEMENT, 1871 and 1872. 
them to subj ect the chief constables to such real and searching Total Gistribution of coal from Jan, ite May 31, _ sdibeipnmadtrianntetecmphililinae 682,180 
cross-examination as Messrs Bright, Villiers, and Milner 


= : . . Increase in the present year 117,984 
Gibson applied to the witnesses before the former committee. vee ak nia 


39,758 


'| That the chief constables will give their testimony fairly Comparative siatement, from January 1 to May 30, 1871 and 


according to their lights we do not doubt. But there can be | 1872:— 


' 


: 


no less doubt that their most effective evidence as to the evils Increase in imports by rail .....0.......:ssssevccecenscssrssesserersccsees. tONS 243,438 tons. | 


; Less decrease in imports Dy e€2 ...cccccccccscccesss+sssenerevecessseneesscseccoess 31,709 
of the game system will be that they never expected nor - 232,359 


intended to give, Increase in CXPOFts .00...0ccrce-rcovccccccoscorececsssososcoecooceoss sconces scceceeseses 117,984 


Looking at the names on the committee, we scarcely expect Net increase in trade within the London district..cssssssse ssssessessesseres 94,575 
many, if any, of the members to rise to the necessity of the The Registrar-General, who records from time to time the price of 
occasion—to be able and willing to go to the root of the evil, | food, which has its influence upon the comfort and health of the 
i.e., game-preservation. Many will be convinced of the necessity | people, notices in making his return for the first quarter of the present 

| for “amending,” or“ altering,” or “reforming” the Game Laws; | Yer the enormous rise in the price of meat in the last 20 years. In 
some with real intention of removing or lessening an evil; the year 1852 the average price of beef by the carcase at the Metro- 
others with the hope of preserving, in substance if not in form, oe Soar a per Ih, ny Ne mutton 4§d. In the first 
}as much as possible of a detestable code. With, however, a tively R In _ 70 peers oe eee “ as aly. mag, bor 
| a a of ——— sense, Sek tack aor me = — mutton 46 per cent. The price of beef may bavo been affected by the 
| mittee will recelve evidence which (whatever may D Cir | cattle plague and the measures of restriction to which it led, and prices 
| report) will demonstrate the Pm agawwen | of reconciling the | during the whole 20 years have been increased by the depreciation in 
preservation of wild creatures in a peopled and well-cultivated | the value of money circulating in the world. The Registrar- General 
country with the interests of society, and the mischievousness | suggests that the exorbitant price of butchers’ meat might be reduced 
| of any law intended to promote such preservation. 


to some extent by diminishing the consumption, which in many 
It is of no use to tamper with the Game Laws, because the ; families is excessive; he regards it as well known that bread, fruit, 

public welfare requires that game-preservation, an anti-sccial | Potatoes, vegetables, and similar diet furnish adequate sustenance to 
| practice, should be allowed to die out under the influence | *!! adults, except to the men employed in severe physical labour. He 
| of advancing intelligence and civilisation. 


adds, that greater simplicity in public dinners, where so much food is 
There is one point, however, we may fairly refer to, inas- 


wasted, might lead to private economy. 
much as it is, embodied in Parliamentary ‘papers te, Mr | og /t@, agtation for ineroneed wages ie baginsing te sasumo an 
Winterbotham’s statements—* That, taking the whole country, | meeting of a section of the men composed of those living at the south 
there was during the past year an increase of almost every | end of the town, and it was resolved to place a request for perma- 
group of crime except day poaching ;” and that “the number | nently increased wages before the shipowners. Some of the rates sug- | 
of offences against the Game Laws had fallen from 12,070 to | gested are—to the West, as far as Now Orleans, 5i per month; Cape 
10,071 ;” that is, from the year before to the past year.. Now | Horn, 3/ 10s; Pacific, 3/ 5s; African Coast, 4/; East Indies, China, and 
this actual reduction of Game Law convictions during the | Japan, 3/ 15s. In the evening another section of the men held a meet- 
past two years, as well as the relative diminution of such | ™g upon the same subject, — | 
offences during the past year, can be easily accounted for. | . The monthly returns stating the number of paupers receiving relief 
The attention attracted to game and the Game Laws, both in aoe oe —. to new. improvement. As Lady-day, 
é : : i : : 70, as 1, 2; at y-day, 1871, 999,085; anda 
the last two or three years, has rendered even the cawerpre | LAdy-iay, 1872, 907.047; ut, owing to some clasaos of paupars 20 
© tas : zy » as rendered even the game-pre- being included in these returns, the above numbers are rather more 
servers more cautious In putting their feudal code into opera- f 
: : ; ; : P than 3 per cent. below the real numbers. Th t the end of 
tion; while the greater attention given by magistrates to the | March, 1872, were 9-2 per cent fewer than at the coereieniine date in 
infirm, and often suspicious, evidence so frequently offered 


7 the preceding year. In th t ; ‘atest 
against alleged poachers, has rendered game convictions less h t ne Seneaes Se Cenvneee Yee 8s 


niuch as 16°9 per cent. ; in the north-w ivisi ire and 
matters of course than they used to be. Yet if we regard | Cheshire), 15-7 per cent.; in the other parte of Bnglasd the decrease 
only the reduced number of 10,071 Game Law convictions in | Was not so great—in Yorkshire only 5-6 per cent., in the south-western 
one year, what a mass of misery, pauperism, wasted labour, | °Unties 4-8 per cent., in Wales 31 per cent. 

and quast-crime must we contemplate as the sacrifice nade by | 


siety to promote sport (? Sa LONDON :—Printed and publ oad 
Saeed the elke nee et (0b the sich, the catente- | OT RNvacen, et ob Sualaren tis Mtoe Okie sao Beate es he paces 
’ : of St Mary-le-Strand, in the County of Middlesex.—Saturday, June 15, 1872. 
a ee 














